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JIi3uHT B VKpaiHi BITHOCHO HOBe SBHINE HA BITUH3HAHOMY PHHKY Y IOPIBHAHI
13 CBITOBHMH pHHKaMH. B pHHKOBHX YMOBaX iHTepec 10 TI3HHTY 3pOCTae cepel
OIATPHEMINIB  Maloro, CepeIHBOro 1 KpPYMHOro Oi3Hecy fAK 10 e(eKTHBHOIO
aTbTePHATHBHOIO BapiaHTy 1HBeCTYBaHHA MIANPHEMHHIIPKOI JiLaIpHOCTIL. Lle
HacaMIlepe/, OB J3aHO 13 MOKIHBICTIO PO3POOHTH THYUKY 1 IPHIHATHY UL 013HECY
CHCTEMY II3HHIOBHX ILIAaTeXIB, AKa CTOCYETBCA BCHOIO CTPOKY JI3HHIOBOTO
TOTOBOPY Ta MOKTHBICTEO 3acTOCYBAaHHA INPHCKOPEHOI aMopTH3amii Ha BapTICTh
00’exTa Ti2HHTY. BHACIiIOK YOT0 BHBLIFHAKOTECA CYMH HPHOYTKY, AKI MOXKHA
BHKOPHCTOBYBAaTH 711 OIUIaTH JI2HHTOBHX IITaTeXKiB 1 MOMKIHBOIO BHKYIY V
BHIAJKY YKIaZaHHA yroan (piHaHcoBoro mi3uHTy. TakoK YKIaZaHHS Ti3HHTOBOI
YTOIH J03BOJISIE CKOPHCTATHCE BETHKHM CIIeKTPOM JOJATKOBHX Ji3HHTOBHX ITOCTYT.

Hampukiaag, CKOPHCTATHCh KOHCYIBTAlIHHHMH 4YH eKCIepTHO-IH(opMauiiiHHMH
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IIOCTAYTaMH Ta JONOMUIKHHMH IIOCIYTaMH Y BHIVIATY PEeMOHTY Ta CTpaXyBaHHA
06 exTa mi3HATY Tommo [1].

B Vkpaini 3 2016 poxy po3modatack KamiTaakHa po30yaoBa i peKOHCTPYKINA
ABTOMOOLIBHHX JOPIT. IO BHKTHKAE 3POCTaHHA IMONHTY Ha JOPOKHBO-OYIiBeTBHY
TeXHIKY, a TaKoX Ha IHCTpYMeHTH (iHAHCYBaHHSI 3aKyMiBIi TakKoi TeXHIKH.
ITpoTHO3YETECA 3POCTAaHHA PHHKY TeXHIKH TI1 JOPO:KHBO-OVIiBeTBHHX POOIT B
cepeqHrOMY Ha 16% y mopiBHSHHI i3 2020 pokoMm. 3a eKCHepTHHMH JaHHMH
AKTHBI3allld JIATBHOCTI JI3HHTOBHX KOMIIAHIH Ha PHHKY IOPOKHBO-OYIIBeIbHOI
TeXHIKH MO)ke BHKIHKATH «IPHPICT PHHKY Ji3HHTOBHX IOCTYT B CepeIHBOMY Ha
533 -2134 MIH. TPH. Ha PiK B MPOJIOBK HaHOMDKUIHX TPHOX POKiB, ado Big 1600 mo
6401 MIH. TPH. 3a TPH POKI», TOGTO B cepeTHROMY Ha 2.5 — 7.7% IMOpPIiYHO BITHOCHO
obeariB puHKY 2019 poky [2].

He 3Bajkaoud Ha Te, IO Ti3HHT i 3adydac elleMeHTH OpeHIH, ale BIH Mae
OlTpII MIHpOKe 3HAUYeHHd Ta TeopeTHUHe 1 IpaKTHYHe 3acToCyBaHHA. IloBHe
OTOTOKHEHHA TI3HHTY 3 OPeHIOK IPH3BOIUTE J0 HEMOBHOI'O, YPI3aHOTO PO3TILALY
IIHX BiTHOCHH, IO HecIIpaBeITHBO 301IHIOE Ta He PO3KPHBAaE BCIX 03HAK 1 BapiaHTIB
TI3HHTY. 3aleXHO Bi VMOB, SKI HaJalOTh VUACHHKH JII3HHTOBOI YTOIH, BHILIAIOTEH
PI3HL BHIOH Ti3HHT. V 3B’43KY 3 THM, II0 MOiT 3MIFCHIOETECA 3 PI3HHX IPHYHH, TO i
MOJK/THBe [T0€THAHHAM Pi3HHX BHIIB JIi3HHTY.

HeoOXimHO BiO3HAUUTH, IO Ti3HHT € (PAKTOPOM PO3BHIKY BHPOOHHUHX
IpoIleciB ILIAXOM OHOBIEHHA OCHOBHHX BHPOOHHUHX 3aco0iB, YIOCKOHAIeHHA
TeXHOIIOTifl Ta aKTHBi3allii iHHOBaMifiHOI AisfibHOCTI. Ile HacamIepesa MOB’S3aHO i3
THM, IO Ji3HHT 3a CBOEIO CYTHICTIO BHCTYIIA€ AK IHBeCTHIIHHHUI pecypc, AKHI Tyxke
€ BajIHBHM I JIATBHOCTI OCOOIHBO MAloro MiIIPHEMHHITBA depe3 XeiluT
BlacHHX  (piHaHcOBHX  pecypciB. KpiM Toro. Kymyroun — oOIagHaHHA,
Ti3HHTOOep:KYyBau Mae€ MOJKTHBICTH CIUTaHYBaTH cBiff Gi3Hec Ha IepCIeKTHBY.
3HH3UTH KIOUOBI MiINPHEMHHIBKI PH3HKH. MiHIMi3allis pH3HKIB 3JiHCHIOETBCA ¥
3B'SI3KY 3 00MekeHO BiANOBITaTBHICTIO Ti3HHI00IePKyBaYa.

VY 3B’43Ky 3 MiHiIMi3alli€}0 PH3HKIB Ti3HHTOBOro (i3HeCy KOMIIaHii IpocTilie

VKIACTH JOTrOBIp (pIHAHCOBOIO Ii3HHIY. HIK OTPHMATH JOBIOCTPOKOBHII KPEIHT.
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Oco0mHBO Ile CTOCYEThCA MAlIOro Ta CepelHBOro Oi3Hecy. IS SKOIO KpeauT
IIOB 3aHHH 13 HH3KOK TPYIHOINIB Ta OOMeXeHb (HalpHKIal, HeoOXiJHa 3acTaBa).
ITpu VKIaJaHHI JOTOBOPY Ti3HHIY € rapaHTii, OTPHMAHHUI B JTi3HHT 00 €KT JIi3HHIY.
JlizuHTOBa Omepalii € BHTITHOK A1d 000X cTopiH. J[14 KOMIIaHii-Ti3HHTOJAaBIA
3HHKY€ThCA PH3HK HeCIUIaTH 3a JOTOBOPOM IIi3HHIY (AKIIO MOPIBHIOBATH 3
KpeIHTHHM PH3HKOM), OCKLTBKH BOHA Mae Ge33alepedHe IPaBO BIACHOCTI Ha MaifHO,
a TOMY Vy pa3i GaHKpYTCTBa Ti3HHIOOJep/KyBada OTPHMYe IepIIoueproBe IIpaBO Ha

BiANTKOAYBAHHA.
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