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JI. I. Muxaiinosa, 0-p exoH. Hayk, npogecop Kagheopu mMeneoHcMeHmMy 308HIUHbOEKOHOMIYHOT
disinbnocmi ma egpoinmezpayii CymMcbK020 HAYiOHAIbHO20 A2PAPHO20 VHIBEpCUMEM),
JI. @. Coxonenko, cmapwiuii guxiaday kageopu ¢inancie
CymcbKk020 HAYIOHALHO20 A2PapHO20 YHIGepCUmMemy

YAOOCKOHANEHHA METOAUYHUX NIAXOAIB A0 OUIHKU PIBHA
®IHAHCOBO-EKOJIOINYHOI BE3NEKU PEFIOHY

Y ecmammi obrpynmosano cymuicme nousmms “hinancoso-exonoeiuna besnexka pe2iony”, po3eianymo oCHO6HI il cK1adosi, 00-
6€0€eHO X pONIb Ma 3HAYEeHHS 6 NPOYeC PO3POOKU NOAIMUKU PeLIOHANbHO20 PO3GUMKY. 3anponoH08aHO NIOXI0 00 KOMNLEKCHOL OYiHKU
PIBHA PIHAHCOB0-eKON0CTUHOT Ge3neKU PecioHY, BU3HAUEHO KIIOYO8I NOKAZHUKU OYIHKU eeKmUHOCI ROIIMUKU PeciOHANIbHO20 NPU-
POOOKOPUCIMYBAHHSL, 3ACMOCYBANHS SIKUX CRpUusimume po3pooyi eghekmusnoi oepacashoi pinancogoi noasimuku 3 mouku 30py 30aia-

Knrouosi crosa: exonociuna 6esnexa, po3eumox pe2iony, MOHIMoOpuHe CMany 008KiLIA, (PIHAHCO8A CKIAO06A, KOMIIEKCHA OYIHKA,

iHmezpanbHull NOKA3HUK.

IHocTanoBka npodiemu. CydacHUH eTam eKo-
HOMIYHOTO PO3BUTKY CYCIIIBCTBA XapaKTEPU3Y€ETh-
Cs TIOCWJICHHSIM TIPOIICCIB EKOJIOTIYHUX IOPYIICHb,
pPOCTOM piBHS iHAyCTpiami3aiii, JOMIHYBaHHSM pe-
CYpPCOEMHUX BUPOOHHUIITB Ta 3aCTApPiIMX TEXHOJO-
riif. 3pocTaHHs YacTOTH HAA3BUYAWHUX CHUTYaIliil Ta
iX HacNiIKiB AJI1 OTOYEHHS Ha CHOTOTHINIHIA JTeHBb
BUCTYTIA€ OJIHIEI0 3 OCHOBHHUX IMPHYUH JecTadiniza-
1ii eKOHOMIKH Ta BIJOBIIHO CIy>KUTh HANTOJIOB-
HIITUM CTPUMYIOUUM (PaKTOpOM B TIPOIIECi TOCHT-
HEHHS €KOJIOTIYHO CTaJ0r0 PO3BUTKY ACpikaBu. Tak,
npotaroM 1997-2013 poxkiB BUHHKIIO Oiiblie HiXK
6 TUC. HAJ3BUYAWHUX CHTyalliif, B TOMYy YHCII
60 % — 1e Haa3BUUAKHI CUTYaIlll TEXHOTEHHOTO Xa-
paktepy, 35 % — npupoHoro ta 5 % — colianbHOTO
xapakTepy, 30UTKH Bill SKUX CTaHOBIIATH OiIbBIIE
HDK 13 Mupa rpuBeHb. B X yMOBaxX akTyaJlbHAM

© JI. I. Muxaiinosa, JI. ®. Cokonenko, 2014

Ha CBOTOJHI € JOCHIKEHHS IIMTaHHS €KOJIOro-
SKOHOMIYHOI B3a€EMOJIi came Ha perioHalbHOMY pi-
BHIi, OCKUTEKH €KOJIOTiUHI MPOOJIeMHU BIUIMBAIOTH Ha
PIBEHb MOTO €KOHOMIYHOTO PO3BHUTKY, HOCHIIIOIOYH
TUM CaMUM JHMCIPONOPLii B eKOHOMIYHOMY PO3BHUT-
Ky JIEpXaBH B LIIJIOMY.

AHaJi3 OCTaHHIX AOCHIIKeHb Ta MyOJikamii.
dyHnaMeHTalIbHI TEOpPEeTUYHi, METOAOJIOTiUHI Ta
NPUKJIaIHl acCHeKTH AOCIIIKEHHS CHCTEMH HPHUPO-
JOKOPUCTYBaHHA, & TaKOX IpoOieMa y3romKeHHS
€KOJIOTIYHOI Ta (piHAHCOBOI CKJIJOBUX pPETiOHAb-
HOT'O PO3BUTKY 3HAWILIM BifOOpaKEHHS y Mparsix
BITYM3HSHUX Ta 3aKOPAOHHHMX YYEHHX, 30Kpema:
O. @. bananpkoro, O. O. Bekmuy, T. I1. Nagymkiaoi,
A. Engpeca, P. Koy3za, T.C. Knebanosoi, M. H. Jly-
K’sHunkoBa, JL.I. Menmpauka, B. 1. MyHrisHa,
I. M. [TorpaBroro, B.T.Iloranenko, O. B. PromiHoi,
A. B. Craunpkoro, C. K. Xapiukora, M. A. XBecuka,
€. B. Xnobucrosa Ta iH.
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I[MPUKJIAAHI ®IHAHCOBO-EKOHOMIYHI ITPOBJIEMU

HeBupimeni panime yactunn npodaemu. Bou-
HOYAac, He3BaKAIOUX HA 3HAYHY aKTyaJIbHICTh IIHTAHb,
MIPUCBSIYCHUX yIOCKOHAJICHHIO ICHYFOUHUX TTiIXOJIIB JI0
OIIIHKU PIBHIB €KOHOMIYHOI Ta €KOJIOTTYHOI Oe3reKu
pErioHy, OKpeMi NUTaHHS, MOB’SI3aHI 3 PO3POOKOIO
IHTErpaNIbHOTO MOKa3HHUKA OLIIHKHU PiBHS pETiOHAIBHO-
TO PO3BUTKY 3 TOUKH 30pY IX y3TOPKEHOCTI 3aJIHIa-
FOTHCS] HEBUPIITICHUMH.

MeTo10 €TATTi € JOCTiHKEHHS METOIMYHOTO TIi-
IOIPYHTSl 10 OLIHKW piBHS (piHAHCOBO-EKOJOTIYHOT
Oesmekn perioHy Ta po3poOka Ha Lilf OCHOBI KOM-
TUIEKCHOT'O HAYKOBO OOTPYHTOBAHOTO IMOKA3HHKA.

Buxnaag ocHoBHoro marepiaay. HeoOximHoro
YMOBOIO peajizamii cTpaTerii perioHaIbHOro po3-
BUTKY Ta JTOCATHEHHs IMOCTABIIEHUX IiJIeH € HasB-
HICTb MOBHOI Ta IOCTOBIpHOI iH(oOpMamii sIK mpo
MOTOYHI, TaK i MOTEHI[IHI MOXJIMBOCTI PErioHy 10
€KOJIOTIYHO CTajoro po3BUTKYy. OIHIEIO 3 TakKHX
CKJIAJIOBUX B CKOHOMIYHIM HAyIli € piB€Hb CKOJIOTi-
9HOT Ta €KOHOMIUHOI O€3IekH, KOTPi pO3TIIIal0Th-
csl 3 TOUKH 30pY CBO€i OaraTorpaHHOCTI. AHam3 Ji-
TepaTypPHUX JKepes LIOA0 MiAXOIiB OO0 pO3yMiHHA
CYTHOCTI 0€3meKH, 11 CKJIaJI0BUX Ta TTOKa3HUKIB OIli-
HKM CBiJJ4aTh MPO iCHYBaHHS 3HAYHOI KIIBKOCTI Ha-
YKOBO-METOIWYIHUX TMiaXodiB mo ii 3micty. Tax,
I'. A. Ilacteprak-TapaHylmIeHKO BBa)Kae: ‘“‘€KOJIOTi-
9yHa Oe3rneKa — Iie OCHOBHUI HAmpsMOK CTaloro 3a-
Oe3medyeHHs eKOHOMIYHOI Oe3mekn KpaiHu, OCHOBHE
MPU3HAYEHHs SIKOTO CIIYTy€E AJsl CTBOPEHHS Hace-
JICHHIO JIepKaBW HaMOIIbII CIPUATIUBUX Ta CTaOi-
JEHAX YMOB (HABKOJMIITHBOTO CEPEIOBHUINA) iCHY-
BaHHS Ta 3a0e3MeueHHs IiqHoTo XUTTA  [4]. Kpim
€KOJIOTIYHOI CKJIaJI0BOi, BiH BHOKPEMIIIOE “‘pecypc-
HYy” 1 “mpicHOBOAHY” Oe3MeKy SK OCHOBHI CKJIaOBi
B EKOHOMIYHI¥ Oe3Melli Haloi JepxKaBH.

JIOCHIKYIOUH CHUCTEMY TOKa3HHMKIB E€KOHOMIY-
HO1 Oe3mekn kpaiawm, B. KoTkoBChKHI BHILISE TI0-
Ka3HUKH, [0 XapaKTePU3YIOTh “‘€KOJIOTIYHUH IOTe-
HIliaJI CYCIILCTBA” B TAKHUX aCIEKTax, K MOTOYHHMA
Ta CEPEeIHHOCTPOKOBUH B “€KOHOMIYHIA IUHAMII 1
couiansHoMy po3BuUTKY” [1]. JlocmimKyoun eKoHo-
MiuyHy Oe3leKy KpaiHU B perioHaJbHOMY MacIiTadi,
BiH MIIKPECIIOE, MO MIHHAMH ‘“KOMITIOHCHTaMH pe-
TiOHAJBHOI €KOHOMIYHOI Oe3MeKn” € cucTreMa B3ae-
MOTIOB’ I3aHUX 1 B3aEMO3AJIEKHHUX Mik co00r0 cep.

3HaYHUH BHECOK B PO3POOKY MOKA3HUKIB OLIHKU
PiBHSI €KOJIOTI1YHOT O€3MEeKH PETiOHy 3pOOHIIH BiIOMi
MDKHApoAHI oprasizamii, Taki sk MiKHapo HWH
IHCTUTYT cTaynioro po3Butky (IISD), €nbchkuii yHi-
BepcuteT, Komicis OOH 3i cranoro po3sutky, Hay-
KOBUH KOMITET 3 p0OJIeM HABKOJIHIITHBOTO Cepeo-
Buma (SCOPE).

Tak, HayKOBII €1bCEKOTO YHIBEPCUTETY KOXKHO-
TO POKY PO3PaxOBYIOTh 1HJIEKC SIKOCTI HABKOJHIIIHBO-
ro cepenosuma (Environmental Performance Index),
0 BU3HAYa€e e(eKTHBHICTh MISTIBHOCTI JIEPXKaBH T10-
JITHYHIN cdepi 010 OXOPOHU €KOJIOTIYHUX CHUCTEM.

Januit 1HACKC pPO3PaxOBYETHCS 3a TOTIOMOTOIO
22 iHIUKATOPIB, SAKiI MOIUIIIOTHCS 3a NeCATbMa Ka-
TETOPisIMH, IO XapaKTePU3YIOTh 5K SKICTh €KOCHC-
TEM, TaK 1 KUTTE3ATHICTh HABKOJIHUIIHLOTO CEPEIO-
BHIA. 3a3HA4YMMO, IO YKpaiHa 3a piBHEM JaHOTO
MoKa3HHKa nocina ymmre 102-ry mo3uiito cepen iH-
mux 132 kpain cBity y 2012 pormi. Ile mokasye He-
BHCOKHM piBEHb €(QEKTUBHOCTI HAIIOi TOJITHKH
y cepi exoorii.

Opranizalliss €KOHOMIYHOTO CITiBPOOITHHIITBA Ta
PO3BUTKY OJiepiKajia 3HAYHE BU3HAHHS B MexkaX €B-
poru 3a po3poOKy CUCTEMHU €KOJIOTIYHUX 1HIUKATO-
piB, 0 BKIIOYaE Outbire S0 iHIUKATOPIB CTaHY MO-
BKIJUIA Ta COIIaJIbHO-CKOHOMIYHHUX 1HIMKATOPIB.
Jlani TOKa3HUKM 3rpyHoBaHi 3a po3AilaMu, SKi Ha-
JexaTh 0 3MiHU KJIiMaTy, CTaHy HOBITPsl, 030HOBO-
ro mapy, puOHHX 3amaciB, SIKOCTi 1 pecypciB mpic-
HUX BOJI, JTICOBUX PECypCiB, BiIXOJiB BUPOOHUIITBA
1 CIIO’)KMBAaHHS, CHEPTEeTHYHUX pecypciB 1 Oiomoriv-
HOI pi3HOMaHITHOCTI.

Cratuctuunum Orwopo €Bpomneiicekoro Coro3y
(Eurostat) B pamkax npoekty “Po3poOka moxa3zHHUKiB
HaBaHTa)XeHHA Ha nmpupoaHe cepenosuiue” (TEPI —
Towards Environmental Pressure Indicators for the
EU) po3pobieHO MOKa3HUKH OINIHKH EKOJOTIYHUX
30WTKIB, 3aBJaHUX TOCIIOAAPCHKOIO TisSITBLHICTIO JIFO-
muHA. Po3pobneHa cucteMa iHAWKATOPIB TIEBHUM
YMHOM TIOKa3ye piBeHb 3a0pyaHEHHS aTMocdepH,
BUKOPHUCTaHHS MPHUPOJHO-PECYPCHOTO MOTEHIATy,
TOKCHYHICTb, 3MiHY KJIIMaTy, MpHOEpekHi 30HH 1
mepepoOKy TBepAuXx BiaxoxdiB. OImiHKa 30UTKY BH-
3HadaeThCsA y BimcoTkax Big BBII i Bkiouae 30m-
TOK, III0 3aBJJA€ETHCS €KOCUCTEMAaM, HAaBKOJIHUITHHOMY
CepEeIOBHILLY, 30pOB 10 JIOJEH, BPOXKAIHOCTI Ta iH.

Bigmin craructuku Cekperapiaty OOH po3spo-
OMB cHCTEMYy IHTETPOBAHOTO EKOJOTr0-eKOHOMid-
HOoro 00Ky (System for Integrated Environmental
and Economic Accounting), mo chnpsMoBaHa Ha
BpaxyBaHHS €KOJOTIYHOTO YMHHHKA y HaIliOHAIb-
HUX craThcThKax. JlaHa cucrema aHaiizye 3B’SI30K
MIX PO3BUTKOM CKOHOMIKM KpaiHH Ta CTaHOM JO-
Bkiyus. [Ipu mpoBeleHHI PO3paxyHKIB 32 JaHUM
METOZOM TPATHUITIHHI €KOHOMIYHI IMOKa3HUKH 3HAY-
HO BIiAPI3HSAUIMCH BiJ EKOJOTIYHO CKOPHTOBAaHHUX.
BenmuunHa e€KOJOTIYHO CKOpPEroBaHOTO YHCTOTO
BHYTPIIIHBOTO TPOAYKTY B CEPEIHBOMY CKIagae
60-70 % Big BBII.

MiHicTepCcTBO €EKOHOMIYHOTO PO3BHTKY 1 TOPTiB-
Ji 3MIACHIOE OQIMIHHWA MOHITOPUHT €KOHOMIYHOT
Oe3mekn B YKpaiHi HA OCHOBI 3aTBEPIKEHOI METO-
JTUKH, BiJIMTOBITHO IO SIKO1 piBeHh €KOHOMIYHOI Oe3-
MEKHd BU3HAYAETHCS 3a JIOTIOMOTOI0 iIHTETPaNbHOTO
IHAMKATOPa, KOTPUH PO3PAXOBYETHCS K Y IIOMY
[0 CKOHOMIIli, TaK i 32 OKpeMUMH ChepaMu SKOHO-
MIYHOI JISIIBHOCTI.

3Bakaro9M Ha HASBHICTH 3HAYHOI AMQEpeHITiamii
IiIXO/IB 10 BU3HAYCHHS TOKAa3HHKIB OI[IHKH PiBHS
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[MPUKIIAAHI ®IHAHCOBO-EKOHOMIYHI I[TPOBJIEMHA

(hiHaHCOBO-CKOJIOTIUHOT O€3MeKH, OCHOBHOIO 3ajia-
Yero T Yac aHajizy € BHOIp CHCTEMH KPHUTEpIiiB.
Busnauenns Habopy (cucTemu) aJieKBaTHUX KpHTe-
piiB 1a€ MOKJIMBICTh LIBUIKO BUPILIYBaTH 3aBJaHHS

aHai3y, MOPIBHAHHS Ta MPOTHO3YBAaHHS CTaHy KO-
HOMIYHOi Oe3mekn Ykpainu. BimmoBigHo 10 po3po-
0JIeHOT METOIMKH OCHOBHI CKJIQIOBI €KOJIOTIYHOIL
0e3MeKH MpeIcTaBieHi Ha puc. 1.

MakpoekoHomiuHa (0,1005)

30BHiLwHboekoHOMIYHa (0,0901)

Mpogosonbuya (0,1108)

[~

[

®inancoBa (0,1127)

EnepreTnyHa (0,1324)

EKOHOMIYHA BESIMEKA >

InBecTuuinHa (0,0939)

[Jemorpadiyna (0,1108)

/A

BupoBxunya (0,0769)

CoujanbHa (0,0808)

HaykoBo-TexHiyHa (0,1183)

PucyHok 1 — CknapgoBi eKOHOMiYHOI 6e3nekun

Y3arajgpHEeHUH IHTETPATBHUA 1HIAKATOP €KOHO-
Mi4HOI Oe3MeKn PO3paxoBY€ETHCS 32 TAKUMH QOPMY-
namu (B agUTHBHIA — [y, Y MYJIbTUILTIKATUBHINA —

Ly popmi):
]Azza[IiA’Ile_[(][M)al (D
=1 i=1

ne I, ta [y— 4YacTKOBI IHIWUKATOpU OE3MEKU
(s aguTHBHOI Ta MYJIBTHUILTIKATUBHOI (OpMU)
i-1 chepr €KOHOMIYHOI O€3MEKH, 1 — KUIbKICTh
cdep eKkoHOMIUHOI Oe3MeKH, a; — BaroBi koedirri-
€HTH, JIJIS SIKHX BUKOHYEThCS Taka YMOBA.:

Ya =1,a20,i=ln 2)
=1

Iamukarop exoHOMiuHOI O€3MeKW TO KOXKHIH
oKpeMiii chepi OOUUCITIOETHCS K IHTETPabHUN 1H-
JMUKaTop 3a HaOOpOM HOPMOBAHHMX TOKAa3HUKIB.
B pesynbpTaTi TIpoBeIEHHS HOPMYBaHHS BHXIiTHUX
3Ha4yeHb MOKA3HHKIB — X;; (-ro MoKa3HMKa 3 i-1 cde-
pH), OTpEUMyeEMO HOpMOBaHi Ha iHTepBaii [0,1] 3Ha-
YeHHs MOKa3HHKIB — z; BijbIIOMy 3Ha4YeHHIO HOp-
MOBAHOTO IOKAa3HHMKA BiJIIIOBia€e Kpamie (I moka-
3HHUKIB-CTUMYJIITOPIB — OUIbINE, a ACCTUMYJIISATOPIB
— MEHIIIE) 3HAaYEeHHS BUXITHOTO MOKa3HuKa. Hopmy-
BaHHS MOJKHA 3IIMCHUTH Pi3HUMH CIIOCOOAMU, 30K-
peMa B 4MHHIN Meromuni MiHicTepcTBa perioHalb-
HOTO  PO3BUTKY, OYIIBHUIITBA Ta KHUTJIOBO-
KOMYHaJIFHOTO TOCHOJapcTBa YKpaiHH IpeacTaB-
JIeH]1 JIBa crocoOwu.

Toni imaukaropu i-i chepu OOUUCTIOIOTHCS 3a

(3 A .
bopmynamu (B aguTHBHIN — [, 4M MyJIBTHILTIKA-

M
TuBHIi — [, , popmax):

=2z 1 =T ](z,)" G)
I=1 =1

Jie m; — KUTBKICTh TIOKa3HUKIB i-i ceprt eKOHOMiY-
HOi Oe3neku, a; — BaroBi koe(ilieHTH, AMs SIKHX
BHKOHYETHCS TaKa YMOBA:

Ya,=1,a,20,j=1Lm,, i=Ln “4)

Marouu TOJIOBHOK METOIO OLIHIOBaHHS PiBHS
(iHaHCOBO-EKOJIOTIYHOI Oe3MeKH, Ha Hally JyMKY,
OUTBIN TOUITFHUM € BPaxXyBaHHS €KOJIOTIYHOI CKJia-
JI0BOT TIPH PO3PaxyHKY MOKa3HUKa EKOJIOTIYHOT 0e3-
MEKU BIAMOBIIHO IO JAHOTO MiJXOMdY, K4 BPaXxOBY€E
HACTYITHI CKJIaJI0BI:

1) moka3HWKH, IO XapaKTepU3yIOTh 00CAT yTBOpE-
HHUX BiZIXOIiB (pa3oM HaNivyThCst 4 CTaTUCTUYHI
ITOKa3HHUKH);

2) TOKa3HWKH 3a0pyaHEHHS BOIHUX pecypciB (7);

3) MOKAa3HUKH PAIiOHATFHOTO BUKOPHUCTAHHS U
OXOPOHH JIiCy, TBAPMHHUX PECYPCIB Ta 3amoBi-
Hux Tepuropii (10);

4) oOcsT BUKHIIB TIOKCHUIY CIPKH Ta OKCHIIB a30Ty,
sIKi 3a0pyIHIOIOTH aTMochepHe TOBITPsI (6).
Ockinbku Ha piBeHb (PIHAHCOBO-EKOJOTIYHOL

Oe3IeKn PeTioHy BINTMBAIOTH CKIIAZ0BI TEXHOTCHHO-

ro, MPUPOJHOTO Ta COIIAJBHOTO CEPEIOBUINA, IS

MOPIBHSIHHS CTaHy €KOJIOTiYHOi Oe3MeKu y IEeBHOMY

perioHi JepKaBH TPOIMOHYETHCS BUKOPHUCTOBYBATH

THTErpaIbHUH TOKA3HUK, 110 BPaXOBY€E PIBEHb LIKO-

I KHUTTIO, 310POB’I0, @ TAKOK EKOHOMIYHHUM iHTE-

pecaM HacelleHHS IaHOTO perioHy B pe3yJbTaTi

MIPOSIBY MOXKIIUBUX 3arpo3.
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I[MPUKJIAAHI ®IHAHCOBO-EKOHOMIYHI ITPOBJIEMU

BucnoBku. OuiHka ¢iHAHCOBO-€KOHOMIYHOL
0e3MeKn PerioHy — KOMILICKCHE K 3 TEOPETHYHOI,
TaK 1 3 IPaKTHYHOI TOYKU 30py MOHSTTS, KOTpPE Xa-
paKkTepu3ye 3MATHICT PETiOHY O CTaOlIBHOTO KO-
HOMIYHOT'O PO3BHUTKY 03 HAHECEHHS 3HAYHOI IITKO-
1 JIOBKULTIO, Ta BimoOpakae HOro CIpOMOXKHICTh
CBOEYACHO TNPOTHCTOSTH EKOJIOTIYHUM BUKJIUKAM

Ta 3arpo3am cborogeHHs. Came CBO€JacHa Ta MOBHA
oliHKa (iHAHCOBO-EKOHOMIUHOI Oe3meku 3adesre-
yuTh 30aaHCOBaHe Ta e()eKTUBHE YIPABIIHHS peri-
OHOM, CIIPUSATHME ITiIBUIIICHHIO PiBHA HOro (hiHaH-
COBOI CcTa0iThbHOCTI, €EKTUBHO BIUIMBATUME HA JO-
CSATHEHHS TAKTUYHUX Ta CTPATETIYHUX IILICH.
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Summary

In article the essence of the concept “regional financial and ecological safety” is proved. Its main compo-
nents are considered. Their role and importance in the regional development policy is proved. Approach to a
complex assessment of level of financial and ecological safety of the region is offered. Key indicators of es-
timation of efficiency of regional environmental management which will promote effective state financial
policy, in terms of balance and coherence its ecological and economic components are defined.
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NEPEBAIN TA HEQOJ1IKX 30BHILUHbOIO ®IHAHCYBAHHHA
HA MNIANPUEMCTBI

Y cmammi poszenanymo ocnoeni popmu opeanizayii 308niunvoco ginancysannsn na nionpuemcmsi ma ix cymuicms. Buceimaeno
nepesazu ma HeOoxiKu KodcHoi 3 gopm @inancysanns. Ilpoananizosano npayi GiMYUHAHUX HAYKOBYIE HA YlO MeMy | GUABIEHO
OCHOBHI (hakmopu, AKi NepeutkoONCaromy PO3GUMKY 306HIUHBLO2O QiHancysanns. Posenanymo ghaxmuuni 06’ emu kpeoumysanus 3a
OCManHIL nepiod ma OCHOGHI GUMO2U 00 NO3UYATLHUKIE. Y pobomi 6y10 HA8EOeHO PeKOMeHOayil 3 NPAKMUYHO20 3ACHOCYEAHHS
mMa GUKOPUCMANHS HOBUX (POPM 3AIyHeHHsl IHBeCMUYIL, a MAKONC OPICHMAayis Ha 3apy6idcHull 00C8io.

Kmiouosi cnosa: 306niwne (hinancysanns, ingecmuyitina npueadIugicms, MiKpoOKpeoumye8anHs, Kpayopauoine.

IlocTanoBka mpoOJjeMHn. Y cyd4acHUX yMOBax
PO3BHUTKY €KOHOMIKM YKpaiHH YCIHILIHE MPOMHUCIO-
BE BUPOOHHUIITBO € OJHIEI0 3 HAWBAXIHMBIIIMX ii Ja-
HOK. BpaxoByrouu TeHJeHIII B €KOHOMIIIl Ta 3aTs-
JKHUM TIepeAKpU30BUN CTaH, iHBECTHIIHA TTPUBA0-

©T'. M. Azaperkosa, K. O. llImsamkina, I. B. Pymroxk, 2014

JUBICTh  OUIBIIOCTI  MiJIPUEMCTB  3HIKYEThCH,
a JIesIKi 3 HAX 1 30BCIM MIPHUITUHWIHA CBOIO MisTBHICTD.
ToMy 3aimyyeHHs KOIITIB JJIsl HIATPUMKHU Ta PO3IIH-
peHHs Oi3Hecy crae nemani ckiafgHimuMm. B ymoBax
HecTabiIbHOCTI 00’ €MU KpeIUTYBaHHS MaJiX ITiIl-
PUEMCTB 3HIDKYIOTBCS Ye€pe3 HAsSBHUN PH3HK HEIO-
BEpHEHHS I1HBECTOBAHMX KOINTIB, a MpPOTPaMu
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SIS0 HAMBHTTIHIIIA

IHBECTHIIIA —

HEPEIILIATA
L4
HA ITIOTPIBHUUA
o KYPHAJIL
HauyionanbHoro 6anxy Ykpainm

Ko’keH KpeaTuBHUI HayKOBELb IIparHe 6yTH B KypcCi HaliCyJdaCHIilINX TEHAECHIIiM i Haii-
HOBITHIIIINX JOC/TIPKEHD Y CBOIN raimysi. A OCKiIbKM 6aHKiBHHUIITBO € OJHI€I0 3 HAlUHA-
MIiYHIIINX raTy3€i HAlliOHAIbHOI EKOHOMIKHY, TO 6aHKip-HAYKOBEIIb HE MOXKE OYTH BHCO-
KOKJIACHUM (paxiBrieM, sIKIIO HE BOJIO/Ii€ HAMMOBHIMOIO iH(OpMaIli€ro IIpo HOBi pO3po6-
KU BYCHUX i IPAKTUYHI 3J00YTKH NPOBITHUX (PIHAHCOBUX YCTAHOB, SIKIIIO HE IIepebyBae
Ha BiCTPi OCHOBHHUX NIPOOJIEM B EKOHOMIlli ¥ CY4aCHUX TEHCHIIill y MOHETAPHIH NOIiTH-
ui HanjioHanpHOro 6aHKy 260 “mpornyCcTUB” OCTAHHI 32aKOHO/JaBYi Y HOPMATHUBHI aKTH 3
0aHKiBCBHKOI AiSJIBHOCTi. MOMJINBICTD JOCTYIy AO HaMCBiXKiMOI iHopmanii Hagzae cBOiM
YUTa4YaM MIOMICAYHUI HAYKOBO-NIPAKTUYHUM XypHan1 “BicHuk HanioHanbHOrOo 6aHKy
VYKpainn”, AKUH BUXOOUTD Y KOMIUIEKTi 3 €JIEKTPOHHOIO BEPCI€I0 JoAAaTKA “3aKOHOABYI i
HOPMATHBHI aKTH 3 6aHKiBCBKOIi Ais/IbHOCTI” Ha CD-AUCKY.

BupaHHA Ma€ IIUPOKY TEMATUYHY CIPAMOBAHiCTh. Ha ¥I0ro CropiHkax BUCBIT/IIOIOThCSA
pi3Hi actiexTH AisnbHOCTI HBY i 6aHKiBChKOi ccTeMu 3aranom. [IpuyomMy TyT IpPyKyeETbCs
¥ YMaJI0 EKCKIIO3UBHOI iH(opMmartii. Bu 3Harigere B odiniftHOMY BUAaHHI IIEHTPATIbHO-
ro 6aHKy KpaiH1 aHAJIITHUKY 6aHKiBCHbKOT'O CEKTOPY, AaHi IIPO CTPYKTYPY AKTHBIB, 3060-
B’SI3aHb, BJIACHOTO KaMiTATy 6aHKiB, OCHOBHI MOHETAPHIi IAPAMETPU I'POLIOBO-KPEAHUTHO-
ro pUHKY, KOMeHTapi ¢axiBiiB HarioHaIbHOTO 6aHKY JO HOPMATHBHO-IIPABOBUX AKTiB
TOIIO. TAaKOX MOAAIOTHCA I'PYHTOBHI OI/IAAH (PiHAHCOBOTO PHHKY, MiAATOTOBJIEHI IPOBIJ-
HHUMH (PiHAHCOBHMH aHAIITUKAMM, IOPUIHNYHI KOHCYJIbTAllii, pO3’ICHEHH:. Benkui inre-
PE€C BUKJIMKA€E TAKOXK HAWMOBHIIA iH(pOpMaIis mpo HOBi 6AHKHOTH i MOHETH, BBEJICHI B
0o6ir HanjionanpHUM 6aHKOM. Baxuinse mMicle npuaiise BUgaHHS H EKOHOMIYHIHM OCBiTi Ta
(piHaHCOBI¥ I'PAMOTHOCTI HACEJICHHS.

C10BOM, KOXKEH, XTO I[iKaBUTHC IPOOIeMaMy OaHKIiBHUIITBA, 3HAN/IE B IIbOMY YaCOIIH-
ci moce kopucHe s ce6e. Tox nepeauiagyrite “BicHuk HanioHansHOTro 6aHKy YKpaiHu”,
4YUTAUTE HOTO, IIPONOHYHTE OO APYKY CBOI CTATTi!

IMepeauiaTHui inaekc “BicHuka HanjioHanbHOTro 6aHKy YKkpainu”— 74132,

Ilepepmnnata IPUMMAETHCA BCiMa BilIVIEHHAMU ITOLITOBOIO 3B’A3KYy YKPAiHU Ta aJIbTEP-
HATUBHHUMH PETiOHAJIbHUMHU OPraHi3aniimu.
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