YK 330.322.014
HUHBECTHUIIMOHHOE PA3BUTHE CEJbCKOI'O XO3SMCTBA YKPAUHBI

HN.N. KOHEBA
CymcKuil HaYUOHANbHYIL A2PAPHBILL YHUBEPCUME
2. Cymul, Yrpauna 40021

Aepapnonii  cekmop  Vkpaumvl, 6430601l cocmasisoujeli KOMoOpo2o — AGIAEMCS  CelbCKoe  X035UCmeo,  opmupyem
nPOO0BOILCMBEHHYIO U 8 ONPEOCIEHHOL Mepe IKOHOMUYECKYIO, IKOIOSUHECKYIO U IHep2emuyeckylo 6e30nacnocms, obecneyusaenm
pazeumue MexXHOIOSUYEeCKU CEA3AHHbIX Ompaciel HAYUOHANbHOU SKOHOMUKU U CO30dem COYUANbHO-IKOHOMUYECKUEe YCI06Us
cenvckozo pazsumusi. CenbCKOX03AUCMBEHHOE NPOU3BOOCMEO, 6 OAHHbIN MOMEHM, He AGNAEMCsl NPUBIEKAMEeLbHbIM 00beKmom OJis
ungecmupoganusi. [losmomy, npobiema npugieyeruss UHGeCMUYULL OCMAEemcsl 4pe3BblualiHo 8AdICHO, A ee peuleHue Modicem Cmamo
OOHUM U3 2/IABHBIX (DAKMOPO8 BbIX00a ASPONPOMBIULIEHHO20 HPOU3EOOCMEA U3 KPUMUYECKO20 COCMOAHUS U 0becnedeHus
KOHKYPEHMOCROCOOHOCMU €20 NPOOYKYUU.

Ilposeden ananuz mviHewHe20 COCMOAHUS UHBECTNUYUOHHOU OesIMeNbHOCMU 6 d2PAPHOM CeKmope IKOHOMUKU YKpaumol.
Ocsewenvl u KOHKpEMU3UpOoB8anbl OCHOGHbIE NPOOAEMbl CMAOUIU3AYUU U OANbHEUUe20 PA3GUMUs UHEECIUYUOHHOU AKMUBHOCU
cenvckozo xossticmea. C yenvlo yco8epuleHCme06anus. UHBECMUYUOHHOL 20CYOapCMEEeHHON NOJUMUKY PACCMOMPEHbL Menoobl
20CY0apcmeeHH020 pezyauposanus uneecmuposanus ¢ Poccuiickoii @edepayuu Ob600weHo 1 060CHO8AHO 21a8Hble UHOUKAMOPbI U
cmpamezuyecKkue HanpasieHust UHEECMUYUOHHOL 0esimeibHOCIU 8 CebCKOM X03Scmee.

Kniouegvie cnoea: KanumanbHvle UHGECMUYUU, UHBECMUYUOHHBIL — KAUMAM, UHBECMUYUOHHASL —NPUGILEKAMENbHOCD,
CeNbCKOXO3AUCMBEHHOE NPOU3BOOCIIBO, UHBECIUYUOHHAS NOTUMUKA.

Beenenue

ArpapHbIii CeKTOp YKpauHBI, 0a30BOH COCTaBIISIONICH KOTOPOTO SIBIISIETCS CEIILCKOE XO3SHCTBO,
(dbopMHpYeT TPOJOBOJILCTBEHHYIO U B ONPEACICHHOW Mepe OKOHOMHYECKYIO, DJKOJOTHYECKYI U
JHEPreTHYECKyI0 0e30MacHOCTh, OOECIeYNBaeT pa3BUTHE TEXHOJOTHYECKA CBSA3aHHBIX OTpacieil
HaIlMOHAIbHON 3KOHOMUKH U CO3/1a€T COLUAIbHO-9KOHOMUYECKHE YCIIOBUS CEICKOTO Pa3BUTHSI.

CenbCKOX035CTBEHHOE MPOM3BOACTBO, B JIAHHBI MOMEHT, HE SIBIISICTCS NMPHUBICKATEIbHBIM 0OBEKTOM
Ut nHBecTHpoBaHus. [loaTomy, mpoOriema MpuBIIeYeHNST MHBECTHIIUN OCTASTCS YPE3BBIYAITHO BAXKHOH, a ee
pelIeHne MOXET CTaTh OJHUM W3 TJaBHBIX (DPAKTOPOB BEIXOJa arpONpPOMBINIIEHHOTO MPOU3BOJICTBA W3
KPUTHYECKOTO COCTOSIHUSI W oOecreueHuss KOHKYPEHTOCIIOCOOHOCTH €ro NpoAyKuuu. HHBecTUIMH B
OCHOBHOM KaIMTaj TO3BOJIST 00ECIIEYNTh CHCTEMHOE OOHOBIICHHE W Pa3BUTHE MaTepHUaIbHO-TEXHUIECKOH
0a3bl CEIbCKOXO3AWCTBEHHBIX TMPENNPUITAN, YIy4IIIUTh HHOpacTpykTypy cena. [loaromy, akTyanbHOI
TEMOM ceiuac sBJISIETCS MPUBIIEUCHUE WHBECTULIMKM B PA3BUTHE CEJIbCKOXO03MCTBEHHOIO MTPOU3BOJICTBA, YTO
MO3BOJIUT PEIINTh LENbId psifi MpoOJeM KacaTelbHO MPOM3BOACTBEHHOH HHQPPACTPYKTYPHI, YBEIUUYCHHUS
MTPOM3BOCTBA MPOAYKTOBOW MPOAYKIIAHN, CO3JaHM HOBBIX pA0OYHX MECT ISl CEIbCKHUX JKUTEIEH.

Penrennio MHBECTUIIMOHHBIX NIPOOJIEM Pa3BUTHUS CENBCKOTO XO35CTBA B MOCIEIHEE BPEMS TTOCBSIIACTCS
JIOCTaTOYHO MHOT'O Hay4YHBIX pa3paboTok. Ilpu ux mccienoBaHUM BECOMBIX HAYYHBIX PE3YJIHTaTOB TOCTHUIIIN
yuensle: I[1.T. Cabnyk, E.E. I'yn3p, M.W. Kucuins, [L.A. Cremtok, H.A. [Jdempsanenxo, FO.A. Jlynenko u ap.
Ho HemoctatoyHo pa3paOOTaHHBIMH OCTAOTCS HEKOTOPBIE AacCIeKThl aKTUBU3AIMH WHBECTHUIIMOHHON
JeSITETBHOCTH B arpoONpOMBINUIEHHOE TPOM3BOJCTBO, & HMMEHHO: CTaHOBIIEHHE WH(PPACTPYKTYpHI
WHBECTUIIMOHHOTO PBIHKA, pa3paboTKa KOMIDIEKCHBIX MTPOrpaMM YITyUIIEHUs] MHBECTHUIIMOHHOTO KJIMMaTa

Lenpto craThy sBNSETCS aHATU3 JUHAMUKH WHBECTHIMOHHOTO O0ECHEUCHMS CEIbCKOXO3SHCTBEHHOTO
MPOM3BOJICTBAa YKPaWHBI M OIICHKA MEPCIIEKTHB €r0 Pa3BUTHS B YCIOBUIX SKOHOMHUYECKHX MPeoOpa3oBaHUi
JUISL OTIPE/ICJIEHUS] HAIIPaBIEHU ONTUMAIbHON MHBECTULIMOHHOM MOJUTUKHU.

OcHOBHAsl YACTb.

B rmpomecce MOArOTOBKM HAy4YHOM CTaThM  HCHOJB30BAINCH 3KOHOMHMKO-CTATHCTUYECKHE U
oO1ieornyeckue (aHaaInu3, CHHTE3, aHaJIOTUsl, 0000IIEHUE) METO/IBI.

Cenbckoe XO3MHCTBO SIBIISIETCS OJHUM M3 ri1aBHBIX 3BeHbeB AIIK, ero 06a3oBBIM 371€MEHTOM, KOTOpOE
3aHUMAET OJTHO U3 CaMbIX Ba)KHBIX MECT B SKOHOMHUKE YKpauHbl. IMEHHO NpPOM3BOJCTBEHHBIN MOTEHLINAT
arpapHOTO CEeKTOpa JJOJDKEH CTaTh OTHPAaBHOM TOYKOW JUISI BO3POXKIASHHUS SKOHOMHKH, ITOBBIIICHHUS
3¢ PEKTHBHOCTH HHBECTHIIMOHHO-HHHOBAITMOHHON M COLTMANTLHOMN JIESITETbHOCTH CTPAHBL.

Hecmotpss Ha anHekcuio ABToHOMHOW PecmyOnmuku KpeiM, BciieacTBHe KOTOpPOH —IUToLIagu
CENIbCKOXO3SIMCTBEHHBIX YTOIWN COKpaTwinch Ha 4%, a mamHu — Ha 3,8% OTpaciib COXpaHSIET MO3UTHBHYIO
nuHaMUKy pa3BuTtusa. B 2014 r. mo cpaBaeHmio ¢ 2013 1. 00beM BaJOBOM MPOIYKITHH CEITECKOTO XO3SHCTBA
yBenuumics Ha 2,8%, B T. 4. pacTeHueBozcTBa Ha 3,1%, sxkuBoTHOBOACTBA Ha 2,0% [1, ¢. 30].

Ce30HHOCTh CENBCKOXO3IHCTBEHHOI'O MPOM3BOACTBA OOYCIOBIMBACT HEOOXOIUMOCTb TPHUBICUCHHS
3a€MHBIX CPEICTB B 3HAYMTENIBHBIX 00bemax (Oomee 100 mupa. TpH. B TOM), B CTPYKTYpPE KPEAUTHOTO
noptdens 6aHkoB 75% 3aHMMaeT KOPOTKO- U CPEIHECPOYHBIE KPEAWUTHI, a AONTOCPOYHOE KPEeIUTOBAHHE
cpokoM nonb3oBanus 10-15 et BooOIe OTCyTCTBYET.



YuuThIBas TSHKEIOE COCTOSHUE MaTEPHALHO-TEXHUIECKON 0a3bl CeTbCKOXO03SHCTBEHHBIX PEAIPUATHH,
a MMEHHO: M3HOCAa MAalllMH M O0OpYIOBaHWS, TPAHCIIOPTHBIX CPEICTB, Pa3pyILICHHS ITPOU3BOJICTBEHHBIX
CTPOCHUM, COKpAalICHUs] TIOrOJIOBbS OCHOBHOTO CTaja, BO3HUKAET HEOOXOAWMOCTh KaImHUTaIbHOTO
MHBECTHPOBAHUs oTpaciu [2, c. 826 ].

PaccmaTprBas ombIT pa3BUTHIX CTpaH, COOCTBEHHBIE CPENCTBA: AMOPTHU3AIMOHHBIE OTYHCICHHS, YacTh
MpHUOBLTH, KOTOpast WIET Ha OOHOBIIEHHE MPOWM3BOJICTBA SBISIETCA OCHOBHBIM HCTOYHHKOM KaIUTaIbHBIX
BIOKeHUH. HOo B COBpPEMEHHBIX YCIOBUSX COOCTBEHHBIC HCTOYHHKH (PUHAHCHPOBAHUS KaIHUTaIbHBIX
Bnoxxenuit npeanpustaid AIIK Ykpauns! orpanudeHsl. 9T0 00yCIOBICHO HU3KUM YPOBHEM PEHTA0EIbHOCTH
MIPOM3BOCTBA U CTOMMOCTHIO OCHOBHBIX (DOHIOB (COOTBETCTBEHHO aMOPTH3AIIMOHHBIX OTIYHCICHHN)

B cTpanax c¢ pbIHOYHONW DYKOHOMHKOW NpOOIEeMBl OOHOBICHHUS OCHOBHBIX (DOHIOB M BHEAPCHUS
MPOTPECCUBHBIX TEXHOJIOTHHA pemalTcst Onarogapss TMOKOW cHCTeMe HadyHuCIeHUs amopTusanuu. B
CENTbCKOXO3SIMCTBEHHBIX MPEATIPUATHIX Y KPanHbI aMOPTHU3AINS KaK NCTOYHUK MHBECTUITMOHHBIX CPEICTB U3
roga B roa ymensiiaercs. OCHOBHBIMM NpPHUYMHAMU 3TOTO SIBJISETCS OTCTaBaHHE TEMIIOB IE€PEOLIEHKU
OCHOBHBIX (DOHJIOB OT UX ACHCTBUTEIBLHOW CTOMMOCTH B YCIOBUAX HHOIIAIHK.[3, ¢. 16].

AHanmm3upysi CTPYKTYPY KaNHWTadbHBIX WHBECTHIUN 10 UCTOYHHKAM (OPMHUPOBAHUS, MOXHO CIENaTh
BEIBOM, uTO0 Ha mpoTskeHHH 2011-2015TT OCHOBHBIM HMX HCTOYHHUKOM SIBISUINCH (DHHAHCOBBIE PECYPCHI
OTCYECTBEHHOI'O IIPOUCXOXKICHHUS, @ UMEHHO COOCTBEHHbIE CpeCTBA NIPENNPUATHI U OpraHu3aIuit (Ta6J1. 1).

Tabmuma 1 — O0beMBI B CTPYKTYpa KalHUTaJIbHBIX WHBECTHIUHA B SKOHOMHKY YKpPaWHBI MO MCTOYHHKAM
dunancupopanus 2011-2015 roza’

2011 2012 2013 2014 2015
Hcrounnky GUHAHCHPOBAHUS | MIIPI.. % MIIP]I.. % MIIpA.. % MIIP].. % MIIPA.. %
TpH TpH TpH TpH TpH
Bcero,. 2413 100 273,3 100 249,9 100 219,4 100 251,2 100

B T.4. 3a cuer

CpencTs rocynapcTBennoro 174 72 | 163 | 652 | 62 | 247 | 27 | 125
OromKeTa 6,1
CpencTB MECTHBIX OI0PKETOB 7,7 3,21 8,6 3,13 6,8 2,72 59 2,70 12,4 5,0

CoGersenHbiX cpencTs 1476 | 61,15 | 171,2 | 62,64 | 1658 | 66,35 | 154,6 | 70,47

24

NPEANPUATHIA U OpraHU3aIui 169,3 67,4
Kpepuuros Garikos 1 apyrux 367 | 1519 | 397 | 1453 | 347 | 1390 | 21,7 | 9,90 73
3aliMOB 18,3
Cpencts uocTpaHbx 50 | 208 | 49 | 179 | 43 | 170 | 56 | 1,20 3.1
HHBECTOPOB 7,8
Cpescts nacencnii Ha 176 | 729 | 226 | 826 | 241 | 9,63 | 22,10 | 10,05 12,0
CTPOUTEITBCTBO KHJIbSI 30,3
JIpyrux UCTOYHHMKOB 6,9 2,8

9,3 3,86 10,0 3,67 8,0 3,22 6,7 3,05

(huHAaHCHPOBaHUSA

Be3 yuéra BpeMeHHO OKKyNmHpOBaHHOW TeppuTopui ABToHOMHOW PecnyOmukum KpbiM, T. CeBacTOmomst M 9acTH 30HBI
MIPOBEJICHUSI aHTUTEPPOPUCTHUECKOI! omeparuu.
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B 2015 roay mpeanpusTHAMU ¥ OpPraHU3AIUSMHU 32 CUYET BCEX MCTOYHUKOB (PMHAHCHPOBAHUS OCBOCHO
251,2 Mip. TPH. KalMTaJIbHBIX WHBECTUIM, yTo Ha 70,6 Mipa. rpH. 6oibme yeM B 2010 roxgy. OcHOBHBIM
HUCTOYHUKOM (PMHAHCUPOBAHUS KAIMTAJILHBIX WHBECTULMNA OCTAIOTCA COOCTBEHHBIE CPEICTBA NMPEANPHUATHIH
M OpraHM3allMii, 33 CYET KOTOPHIX 0CBOeHO 67,4% obiiero oobema B 2015 romy, uto cocrasiset 169,3 mipa
IpH. YIenbHBI Bec 3aeMHBIX CPEICTB, @ WMEHHO KpEIUTOB OaHKOB M JAPYIHX 3aiiMOB 3a IEpHOA
uccienoBannsa ymenbmmics ot 12,68% 1o 7,3%, uro coctasuiio 18,3 mapa. rpH. B 2015 rogy. Yrto kacaercs
TaKOTO BaKHOTO MCTOYHHMKA KaK CpPeNCTBAa MHOCTPaHHBIX MHBeCTOpoB B 2010-2015 romax, To OHM MMeTH
TeHIICHIINIO K yBenmueHuto u B 2015 romy cocraBwim 7,8 mupa. TpH.(3,1% obmero o0bemMa KanmuTaabHBIX
WHBECTUIHMI), YTO CBUICTENHbCTBYET O IOBBIIIEHUH WHBECTULMOHHON IPHUBIEKATEIBHOCTH 3KOHOMHUKH
cTpanbl. 3a cyer ['ocymapcTBeHHOro M MecTHBIX Oro/pkeroB B 2015 romy ocBoeno 6,1 mmpn rpH. (2,4%
obmiero obbeMa KamuTalmbHBIX HWHBecTHIMA) U 12,4 mupa rpH.(5,0% obmiero odbema KamuTaTbHBIX
WHBECTHUINH) COOTBETCTBEHHO.

PaccmoTpum 00BbEMBI M CTPYKTYPY MHBECTHLIMI B OCHOBHOW KamuTall 1O UCTOYHUKAM (UHAHCHUPOBAHUS
B 2010-2014 1r. B Poccum. B Teuenme Bcero mepuofia MOBBIMIANACH MOJII COOCTBEHHBIX CPEIICTB
NPEeONpUsITHH U COKpallaiach A0Jisl OIOKETHBIX CPEeACTB M KpeauToB OankoB. Ilo cpaBaenuro ¢ 2013 r.
00beM (QHUHAHCHPOBAaHHUA MHBECTHLMI B OCHOBHOW KallMTal 3a CUET OIOJUKETHBIX CPEICTB COKpaTHJICS Ha
311,4 mipa py0. mpu MPUMEPHO PABHOM YYacTHH CPEACTB (elepajbHOro OpKeTa W OHOIKETOB IPYTHX


http://global-national.in.ua/archive/4-2015/175.pdf#page=4
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ypoBHeii. Jlonst rocynapctBeHHbIXx nHBecTUINH B 2014 1. cocraBmna 2,25% BBII u causunace Ha 0,74 m.om.
BBII o cpaBaermio ¢ 2013 1.

[Ipu cokpaimernn 00bEMOB TOCYAapPCTBEHHOTO (PMHAHCHPOBAHMS MHBECTHLMN B OCHOBHOHM KamuTal B
2014 r. 3ameTHO ocnabno ydactre 0aHKOBOTO cexTopa. B 2014 r. mons 6aHKOBCKMX KPEAUTOB B CTPYKTYpe
HMCTOYHUKOB (prrHaHCHpOBaHUs cocTaBmia 9,3% npu 10% romom panee. AGCOIIOTHOE COKpAIIEHNE KPEIUTOB
06ankoB 1o cpaBHeHUIO ¢ 2013 r. cBA3aHO C yMEHBIIEHHEM KPEIUTOBAaHWS POCCHUICKMME OaHkamu Ha 83,5
mipa py6. B 2014 r. LlenTpanbHpiM OaHKOM ceMb pa3 mepecMaTpuBallaCh B CTOPOHY MOBBIIICHUS KITIOUEBast
ctaBka: ¢ 5,5% 1o 17,0%, 9ro mpuBeno K 3HAYUTEIPHOMY yIOPO’KaHUIO KPEIUTOB W COKPAIICHHUIO CIIpoca
Ha HEX [5, c. 42].

B oTpacneBoii cTpykType WHBECTHIIMI B OCHOBHOMN KalKUTal HAUOOJBIINN 00hEM BIOKCHHIA MPUXOJAUTCS
Ha MOPOMBIIIJICHHOCTh W CeNbCKoe  Xo3saicTBo. Ilpm  5TOM  moTpeOHOCTE B TOBBILICHUU
9Heprod((HEeKTUBHOCTH, BOCCTAHOBICHHH W Pa3BUTHH JIOPOKHOM ceTH, OOBEKTOB  KHJIHIIHO-
KOMMYHaJIbHOTO XO3MHCTBa TOCTOSIHHO pacTeT. Ha ypoBHe permoHa OrOMKETHBIE OTpPaHUYCHUS
CTaHOBITCS OapbepoM JUIsi MOJEPHHU3AlMM HW3HOUIEHHOW WH(QpacTpykTypsl. Peammzamus Takux
WHBECTUIIMOHHBIX TPOEKTOB BO3MOXKHO PEIIUTh C MPUMEHEHHEM MEXaHH3MOB TOCYIapCTBEHHO-9aCTHOTO
MapTHEPCTBA, KOTOPBIE CIOCOOHBI  OOECIIEYUTh PETHOHY OKOHOMHYECKHH  pPOCT, TPHUBICUCHHE
WHBECTHUIIMH,  CO3JaHME  HOBBIX  pabouux  mect[6, c. 50]. OmHako, OTCYTCTBHE  €IUHOIO
KOOPJMHHPYIOIIETO U PEryIHPYIONIETO opraHa B cepe rocyIapCTBEHHO-YaCTHOTO MAapTHEPCTBA, a TaKKe
3aKOHO/IaTeNbHOM 0a3bl M MPaBOBOM Cpebl MPUBOAST K TOMY, YTO CTa0MIIBHBIE YCIOBHS paOOTHI OH3HECa
HE WUMEIOT TOCYAapCTBEHHOHN MOINEPIKKH.

AHanu3 00bEMOB U CTPYKTYPhI KAITUTAJILHBIX WHBECTHIINN B CEIBCKOE X03sHCTBO YKpaunsl B 2011-2015
roJjaX CBHJETEIHCTBYET O MOCTENEHHOM WX YBEIHUYEHHH B ATy OTPaCilb, O YeM CBHUICTEIHCTBYIOT JTAHHBIC
Tabmuubl 2. OJHOBPEMEHHO YIENbHBIH BEeC HMHBECTHLHN B CEIBCKOE XO3SIMCTBO B 00meM o0beme
uHBecTulmid Beipoc ot 7,1% B 2011 romy no 11,2% B 2015 romy, 4To CBHIETEIHCTBYET 00 YBEIUYCHUHU
MOTYJISIPHOCTH OTPACITH CEIHCKOTO XO3sICTBA.

YaeneHbIE BeC COOCTBEHHBIX CPEIICTB  CEIbCKOXO3SIICTBEHHBIX TOBAPOIPOU3BOAUTENEH 3a TIEPHOT
uccienoBanua ymenommwica 1o 68,5% B 2015 romy. CrparermueckvMH HaNpaBIEHUSIMH pPa3BUTHSA
CeNTbCKOT0 X03stiicTBa YKpauHbl Ha nepuon 1o 2020 roja onpesesieHsl MPOrHO3HBIE 00hEMbl MHBECTHIINH B
OCHOBHOH KaITMTaJI CEJIbCKOTO X03IiCTBa HA OCHOBE HCTOYHHMKOB UX [7, c. 178].

Tabmua 2 — OO0beMBl U CTPYKTYpa KallUTAIbHBIX MHBECTHIIMM B CEJILCKOE XO3SMMCTBO YKpawHBI 11O
ncrouHnkam gurancuposanus 2011-2020 romga’

2011 2012 2013 2014 2015 2020 nporuo3
Hcrounuku %
S — MIIPII.. % MIIPAI.. % MIIPAI.. % MIIP/I.. % MJIPII.. % Mupn. (
IpH IpH IpH IpH TpH .TPH
MuBectuimu B 279 100 45,0 100
CEeJIbCKOE XO3SIHICTBO, 17,0 100 18,9 18,6 100 18,8 100
BCETO 100
B 1.4. 3a cuer
CoOCTBEHHBIX CPEICTB 19,1 68,5 30,0 66,7
CENIbCKOXO03SMCTBEHHBIX 12,3 72,4 13,5 71,4 13,2 70,8 13,1 69,5
TOBAPOMPOHU3BOAUTEINCH
3aeMHBIX IpyTuX 47 276 5.4 28,6 5.4 29,2 5.7 305 8,8 315 15,0 32,3
MCTOYHHKOB

I . N .
Be3 yuéra BpeMEHHO OKKyNUpOBaHHOW TeppuTopuu ABTOHOMHOW PecnyOmuku Kpeim, r. CeBacTomosst ¥ 4acTH 30HBI
IIPOBEICHUSI AHTUTEPPOPUCTHYECKOI OIepaluy.
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WuBecTniin B JITaHHYIO OTpPAacib CIHOCOOHBI PENIMTh CIEAYIONIME KITFOUEBBIC 3aJ[aHUsl Pa3BHTHUS
HaIlMOHAIbHON 3KOHOMMKHU:

- Mo/i/IepKaHNe U CTUMYJIMPOBAaHKE BCEOOIIEr0 IKOHOMHUUECKOTO POCTa;

- IOJAeprKaHKe IKOJIOIMUYECKOH Oe3011acHOCTH;

- CHIDKEHHE YPOBHS O€IHOCTH B JOIATOCPOYHOM MEPCIEKTHBE.

CraOunbHble WHBECTUIMH B CEJIBCKOE XO3SHCTBO CIIOCOOHBI CO3AAaTh TOMYOK ISl Pa3BUTHA HOBBIX
VHHOBAIIMOHHBIX TEXHOJIOTUH, TaK KaK OTPACb CEIBCKOIO XO3SMCTBA TECHO MEPEILIETACTCA C XUMHUYECKOM,
9HEPreTHYECKON U APYTUMH OTpacisiMU HapOJHOTO X03siicTBa. Takike MHBECTULMH B CEJIBCKOE XO3AHCTBO
3alIMIICHBl OT HEKOTOPBHIX CYIIECTBEHHBIX WHBECTUIHMOHHBIX PHCKOB, TaKHX KaK KojeOaHHWEe IICH Ha
KOHEYHBIE ITPOLYKTHI CEIILCKOXO3SUCTBEHHOH EATEIBHOCTH, U3MEHUYUBOCTB CIIPOCA U HEKOTOPBIX IPYTHX.



CeromHs OOJBIIMHCTBO CETBCKOXO3SHCTBEHHBIX MPEANPUATHIA Ha TEPPUTOPUN Y KpanHbI paboTaroT eciiu
HE B YOBITOK, TO C MHHAMAJBHBIM yPOBHEM TPHUObUTH. J{7Is1 BIOKEHHUS MHBECTHUIMH 3TOTO HEIOCTaTOYHO,
TaK KaKk MHBECTOPBI BKIIAJBIBAIOT CPEJICTBA TOJHKO B OTPACIH C JOCTATOYHBIM YPOBHEM PEHTAOCITBHOCTH.

OCHOBHBIMH (aKTOpaMu, KOTOPbIC HETaTUBHO BIIMSIOT HA MHBECTUIIMOHHBIM KJIMMAT U O0YCIOBIUBAIOT
BBICOKMH PHCK HWHBECTUPOBAHUSA CEJIILCKOTO XO3SMCTBAa B  YKpauHE ABJISIOTCS  3aTsDKHOM U
HEMOCTIeIOBAaTeIbHBIA ~ XapaKTep pPBIHOYHBIX pedopM, HDKOHOMHYECKas ¥  BOCHHO-TIOIUTHYECKAS
HECTaOUJIBHOCTh, HECOBEPIIICHHAs (PMHAHCOBO-KPEAUTHAS HAJIOTOBas CUCTEMa, HH3KUH YPOBEHb Pa3BHTHUS
PBIHOYHOM HHAPACTPYKTYPHI, OTCYTCTBHE PHIHKA 3€MJIH.

Ho BmecTe ¢ TeM YkpawmHa uMeeT IENbIi psa GaKkToOpoB, KOTOPBIC MPHUBICKAIOT MHBECTOPOB — EMKH
PBIHOK, HEBBICOKAs IIEHA TPYJOBBIX PECYPCOB, BBITOAHOE reorpaduueckoe MOJIOKEHUE, ONaronpUsITHEIC
KJIMMaTUYECKHE YCIOBHUS. B naHHOE BpeMs ISl CEIbCKOTO XO3SHCTBA HaIllCH CTpaHbl BaAXKHOE 3HAUCHUE
MMEET MOBBIIIEHHE €T0 KOHKYPEHTOCITOCOOHOCTH U Ha 3TOH OCHOBE yBEIHUYCHHE 00hEMOB HHBECTHUINH [ 8]

dopmupoBaHue OJATONPUATHOTO WHBECTHIIMOHHOTO KJIMMaTa, YBEIMYCHHE OOBEMOB WHBECTHUIIUI
SIBJISIETCSI  TIPEAYCIOBHEM TOCTEIICHHOTO BOCCTAHOBJICHHMSI SKOHOMHYECKOTO pocTa CcTpasbl. [losTomy
WHBECTUIIMOHHASI TOCYIApCTBEHHAS ITOJMTHKA OJDKHA CTPOUTHCS HA KOMIUIEKCHOM MOIXOZE, KOTOPBIHA
00BENMHSAET MEXaHW3MBl Pa3BUTHS WHBECTHIIMOHHOTO IOTEHIIMAJIa CTPaHBI, €€ PErHOHOB W OTpacieil, B
nepByto ouepear AIIK. C menpro ycoBepIICHCTBOBAHUS WHBECTUIIMOHHOM TOCYJApCTBEHHOW MOTUTHKU
11eI1eco00pa3HoO U3YUUTh 3apyOeKHBIN OMBIT M 0003HAYUTH IPUOPUTETHBIE HATIPABICHHS ISl IPIMEHEHUS B
Vkpawune.(tadi. 3).

Tabmuua 3 — MeToapl rocyJ1apcTBEHHOTO PEryJIMpoBaHusl HHBeCcTHpoBaHus B Poccuiickori deaepannu
Opranu3aiiioHHbBIE METOIBI

OKOHOMHUYECKHE METOEI

MPUHATHE  3aKOHOJATENbHBIX  aKTOB, HOPMAaTHUBHBIX
rOCYIapCTBEHHBIE T'apaHTUH U 3aJOrOBOE

MOJIOKEH U, KacaroluXcst peryaupoBaHus .
. obecrieyeHne IPUBIICKACMbIX HHBECTHLIUH
MHBECTUIIMOHHOM JeSITENbHOCTH
pas3paboTka, YTBEP)KICHUE u (uHaHCHpOBaHKE
NPENOCTaBleHUE  OIOMKETHBIX  KPEIUTOB;
WHBECTUIIMOHHBIX MIPOEKTOB u3 CpelICTB o
. NpeoCcTaBleHne CyObeKTaM MHBECTHLIMOHHON
PETrHOHAIBHOTO Oro/KeTa, KOHKYPCHBIH otbop

NEATETLHOCTH OI0O/KETHBIX TapaHTHI
WHBECTUIIMOHHBIX ITPOCKTOB;

KOHTPOJIb 32 IIEJNEBbIM HCIIOJIb30BaHUEM OIOKETHBIX | CyOCHMIMPOBAHHE YACTH MPOLIEHTHOM CTaBKH
CPEJICTB, BBIJIETISIEMBIX Ha (UHAHCHPOBAHUE | MO0 TPUBICKAEMBbIM OAHKOBCKUM KpeIuTaM
YTBEPKIACHHBIX MHBECTUIIMOHHBIX NPOEKTOB; Ccy0beKTaM MHBECTHLIMOHHOH NIESITeIbHOCTU
OlpeJieJieHNe COCTaBa, CTAaBOK, IOPSAIKAa W CPOKOB
yIUJIaTBl ~ HAJOTOB, 3a4YHMCISEMBIX B PETHOHAIBHBIN

(opMHpOBaHHE CTPYKTYPHI JOXOAOB U
pacxoJoB O10pKeTa peruoHa

OI0KET
COJICiCTBHE B  PE3CPBUPOBAHHMHM W  BBIICICHUH

aoTranuu u CY6BGHHI/II/I, HpeI[OCTaBJ'ISIeMI)Ie
3eMeJIbHBIX Y4acCTKOB 5 IIPOU3BOICTBEHHBIX

o MECTHBIM 6IO,Z[)KCT3.M
IJIOIIA0K CYGTJGKTaM MHBCCTHIITMOHHOU ACATCIIBHOCTH

OKa3aHWe MOMOINU B OGOPMIICHHU IPaB
COOCTBEHHOCTH,  3aKJIIOYEHHWH  JIOTOBOPOB apeHAbI | BBITYCK PETHOHAIBHBIX EHHBIX OymMar
UMYIIECTBA

COJICI\/'ICTBI/IC B pCIICHHUU CIIOPHBIX BOIIPOCOB U MMPpEAOCTABJICHUE HAJIOTOBBIX JIBI'OT U
HpOTHBOpe‘lHﬁ, BO3HHUKAOMNIUX B XOJAC pCain3aliuu CHICIIMAJIbHBIX HAJIOTOBBIX PCKHUMOB
WHBCCTUIIMOHHLIX ITPOCKTOB. HWHBECTOPAM

B orpacineroii cTpyKkType HHBECTHIIMI B OCHOBHOM KarnTaJl HAnOOJIbIINN 00bEM BIOKCHUN MPUXOIUTCS
Ha MPOMBIIIICHHOCTD M CeNIbcKOe X03sicTBO [9 C 44].

[Iponecc yBennueHus: 00BEMOB WHBECTULMH B HALIMOHAJIBHYIO SKOHOMHUKY YKpauHBI CIACP)KHUBACT PSI
(haxTOpOB:

- HemocJieI0BaTelbHAs WHBECTUIIMOHHAS TOJNMTHKA TOCYAapcTBa B arpapHoi cdepe ¢ mpeoOiiagaHueM
BBIIETIEHUSI CPEJICTB 10 OCTATOYHOMY IIPUHIMITY U HECOBEPIIEHCTBO MEXAaHU3MOB €€ HCIIOJIb30BaHUS;

- Hepa3BHTas WHHOBAIIMOHHAs WHQPPACTPYKTypa, UYPE3MEPHBI HM3HOC M OTCYTCTBHE YCIOBUH
BOCITPOU3BEIEHUSI OCHOBHBIX CPE/CTB;

- HU3KHH YPOBEHb JOXOIHOCTH CENbCKOXO3SMCTBEHHBIX MPEANPHUITHN U HEONaronpusITHBIE YCIOBHS IS
BEJICHHUS MaJloro Ou3Heca Ha celle;



- HECOBEPIIECHHBI MEXaHN3M dKOHOMHUYECKUX OTHOLICHUH MEXAY OTPACisIMHU, YTO HETATUBHO BIIMAECT HA
VHBECTULIMOHHYIO ITPUBIIEKATEIBHOCTD arpapHOTO CEKTOPA YKOHOMUKH.

[losToMy mpoGiiemMa WHBECTHIHOHHOTO OOECIeUeHHs pa3BUTHA CEJIBCKOTO XO3fHCTBa oOpeTaeT
MacIITaOHOCTh M OOJIBIIYIO 3HAYMMOCTH, pelIeHHEe KOTOPOH MMEeT HallMOHAJIbHOE 3HaueHHe W TpeOyeT
KOHCOJIMAALMN YCUIMH BCeX 3BEHbEB M c(ep MNPOM3BOACTBA, OPraHOB TOCYJApCTBEHHOW BJIACTH U
YIPaBJICHUS 3KOHOMUKOHM.

VYuensimu HHI[ «MHCTUTYT arpapHOi SKOHOMHKH» pa3pabOTaHbl HAINPaBICHUS Pa3BUTHUSI CENbCKOTO
x03sticTBa YKpanusl Ha miepuon 10 2020 roga, Te pacCMOTPEHBI TVIABHBIC MHANKATOPE HHBECTHUITMOHHOTO
passuTHs.(Tabi. 4)

Tabnuia 4. UHANKATOPHI HHBECTHIIMOHHOT0 PA3BHTHS CEJILCKOTO X035iiCTBA Y KPaWHbI
Crparerudeckue meiu

HNuaaukatopsl pa3BUTHS

1.VBennueHne WMHBECTULMII B OCHOBHOM KaIlUTAJ CEILCKOTO
XO3sIiCTBa 3a CET BCeX WCTOYHUKOB (MHAHCHPOBAHUS B
teuenue 2015-2020 rr.

2. JloBeneHWEe  WHAMKATOpAa  COOTBETCTBUS  OOBEMOB
MHBECTHUIIMI B OCHOBHOM KaIlUTaJl CEILCKOTO X03SIHCTBA 3a IO/
K ©X OOOCHOBAaHHBIM  TPOTHO3HBIM  3HA4YCHUSIM (B
CPaBHHTENBHBIX I[eHaX).

1. ITomHoe obecreueHue NOTpeOHOCTEH
Pa3sBUTUA CCJIBCKOT'O Xo3siicTBa B
HWHBECTUIIMOHHBIX Pecypcax.

2.Bo3pacranue WHBECTULIMOHHBIX
BO3MOKHOCTEH CEJIBCKOXO3IHCTBEHHBIX
TOBapONPOU3BOAUTENICH

IloBbImicHNE YACIBHOI'O BECa COOCTBEHHBIX MCTOYHUKOB
(hMHAHCHpPOBaHWS  WHBECTHUIIMA B  OCHOBHOW  KammTam
cenbCcKoro xo3siictea B 2020 rogy 10 ONTUMAaIbHOTO YPOBHSI

3. Pacmmpenme  QunancupoBaHHA

JIOPO’KHOTO ~ XO03sHicTBA B  cenbckod | @duHaHCHpoBaHHE pabOT MO CTPOUTENBCTBY, PEMOHTY H
MECTHOCTH KaK OJHOTO W3 KJIIOYEBBIX | OOOPYAOBaHMUIO JOPOT C TBEPABIM IOKPBITHEM B CEIBCKON
(akTopoB MOBBIILICHHUS | MECTHOCTH B 00BbE€Max HE MEHbILE OJHOM TPEeTH Pacxol0B Ha
WHBECTHIIMOHHON  TNPHUBJIEKATEIHHOCTH | 3TH LIETH B LIEJIOM IO CTpaHe

CEJIbCKOT0 X0351iCTBA Y KpauHsl.
Ipumedanue: cocTaBieHo aBTopoM 1o [ 7, ¢. 78 ]

Ha ocHOBe mpOBEIEHHOr0 aHajdHM3a ONpENENICHbl OCHOBHBIE (DMHAHCOBO-DKOHOMHYECKHE IPOOIEMBI
MPUBJICYCHUS HHBECTHUIIMN B CEJIbCKOE XO3SMCTBO, JIJIsl PEUICHUS KOTOPBIX HEOOXO0AMMO:

-YCOBEPUICHCTBOBAHHUE I/IHBCCTI/IHI/IOHHOﬁ IHOJIMTUKHN rocyaapcraa nyTeM YCUIICHUA poin
MHBECTHIIHOHHOW TIOJIICPIKKH CEITLCKOXO3SIMCTBEHHBIX TOBAPOIPOU3BOAMTENCH M yCOBEPIICHCTBOBAHUS
MCXaHMU3MOB €€ pcajm3ally, YIYy4YIICHUA YCHOBI/Iﬁ A1 TIPUBJICYCHHS BHCIIHUX I/IHBCCTI/IHI/Iﬁ B
arpoNpOMBIIIJIEHHOE IPOU3BOACTBO U PA3BUTHE CEIbCKUX TEPPUTOPUIL;

-yCOBEpLICHCTBOBaHHUE MEXaHH3MOB rocyJIapCTBEeHHON HWHBECTULIMOHHOHN MOJIIEPIKKA
CeNTbCKOXO3AHCTBEHHBIX TOBAPONPOM3BOAUTENEH IyTeM NpPEIOCTAaBICHHS €€ Ha IIOBOPOTHOM OCHOBE,
HEJIOMYIIEHHsI ClTydaeB HeOOOCHOBAHHOTO BBIJICIICHUSI W HEIEJICBOTO UCTIONB30BAaHHS CPEJICTB, YBEINICHUS
(MHAHCUPOBAHUS MHBECTULMH B pa3BUTHE OpraHU3alui OIOPKETHOH cdepbl CENbCKUX TEPPUTOPUE 10
YPOBHS UX IOTPEOHOCTEH;

- q)OpMI/IpOBaHI/ISI MCXaHHU3Ma MOAACPKKHA I/IHBCCTI/IHI/Iﬁ JIMYHBIX CCIIbCKUX XO3$II>'ICTB;

- CO31aHHuEC YCHOBI/II\/’I I IPUOPUTETHOT'O Pa3sBUTHA )XKUBOTHOBOJICTBA 3a CUCT CPCACTB IOCYyJapCTBEHHOI'O
Or0/KeTa, KPeIMTOB U KalluTajla HHBECTOPOB;

-o0ecnieueHre CTa0WIM3AMd M YCWICHHS POJHM KPEJUTHOTO MEXaHHW3Ma IpU
WCTOYHUKOB (DMHAHCUPOBAHHUS HHBECTHIINI B CENILCKOE XO3SICTBO;

-yCTpaHEHHE Mperpaj B ACATEIbHOCTH HHOCTPAHHBIX HHBECTOPOB B CEJIHLCKOM XO3SICTBE C COOJIIOJICHUEM
HaIMOHAJBHBIX HHTEPECOB;

-[IPEAOCTABJICHHUE JCTPECCUBHBIM CEIBCKUM PETHOHAM CTaTyca TEPPUTOPHUN NMPUOPHUTETHOTO Pa3BUTHA,
YTO COTJIACHO 3aKOHOJAATENBCTBY MPEAYyCMATPUBACT JILIOTH HHBECTOPAM;

-yCHJICHHE YpPOBHS 3allUTHl MPaB HMHBECTOPOB, a TaKKe COOCTBEHHHUKOB 3EMEJbHBIX YYACTKOB H
MMYIIECTBCHHBIX O0BEKTOB;

-OCYIIECTBIICHHE MEpONPHATHH 1O o0o0ecredeHuIo (UHAHCHPOBAHMSA DA3BUTHS  MaTepPHAIBHO-
TEXHUYECKOM 0a3bl HAYYHBIX YUYPEKICHUH arpONpOMBIIUIEHHOrO KOMIUIEKca Ha YpoBHE He MeHblie 6%
CTOMMOCTH X OCHOBHBIX CPEZICTB.

(hopmupoBaHUH



3akioueHue.

CebCKOE XO3SIMCTBO SIBIISIETCSA OJHUM M3 IIaBHbIX 3BeHbeB AIIK, ero 0a30BbIM 3JIEMEHTOM, KOTOPOE
3aHMMAET OJIHO M3 CaMbIX Ba)XKHBIX MECT B SKOHOMHUKE YKpauHbl. Ha CeromHsmiHuil JeHb NPEeNrpHsITUS
JAHHOW OTpaciM HUCIHBITHIBAIOT HEIOCTAaTOK COOCTBEHHBIX JCHEKHBIX CPEACTB Il (PUHAHCUPOBAHUS
MaTepUaIbHO-TEXHHUECKOTO obOecrieueHus. [ocymapcTBeHHass MHBECTUIIMOHHAS TIOJIMTUKA B arpapHOM
cdepe JOMKHA CTaTh OJHUM W3 TIABHBIX HANpaBICHUW BBIXOJA M3 MPOM3BOJCTBECHHOTO, (PMHAHCOBOIO U
MaTepUaIbHO-TCXHHUYSCKOTO Kpu3uca arpapHoil cdepsl. ['ocymapcTBO MOXKET BIIMATH Ha MOTHBAIUIO
pa3sBUTHS WHBECTHIMOHHOW JnestenpbHOCTH B AIIK  wcmonb3ys Takwe pblYard peryJupoOBaHHS, Kak
HaJIOroBasi, OIOJPKETHAs, MOHETapHAas, AaHTHUMOHOIOJIBHAs M IICHOBas IMOJMTHKA. Pemenue mpobieM
WHBECTUIIMOHHOTO DPa3BUTUSA OYAET CHOCOOCTBOBATh PAMOHAILHOMY U 3(P(PEKTUBHOMY HCIOJIB30BAHUIO
3a€MHBIX CPEJCTB.
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