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CyMChKU# HaIllOHAJIBbHUM arpapHuil yHIBEpCUTET

PO3BUTOK pHUHKOBUX BIIHOCMH Ta OCOOJMBOCTI YMOB CbOTOJCHHS
NOTPEOYIOThCA HEBIAKIAIHOTO BUPINIEHHS TMpoOJeM B Taly3l CLIBCHKOTO
rocrofapcTBa 3 NUTaHb MIABUIICHHS  €(EeKTUBHOCTI BUPOOHUIITBA  Ta
KOHKYPEHTHO3JaTHOCTI ~ MOPOAYKWIIi  BITYM3HSHHUX  CLUIBCHKOTOCHOJAPCHKHUX
TOBapOBUPOOHUKIB. Pa3oM 3 THUM Ha ChOTOJIHI BIUYBA€ThCS HarajibHa MoTpeda
MOJTIMIIIEHHS METOANYHUX 3acaj ¢diHaHCOBOT Oe3rneku PO3BUTKY
CUIBCHKOTOCNIOAAPChKUX (POPMYBaHb 3 ypaxyBaHHSM iX raixy3eBoi cHeru(pIgyHOCTI
Ta CKJIAJHUX €KOHOMIYHUX YMOB TpaHC(HOPMAIIIITHOTO MEePIoAy.

Hecriiikuit (d1HaHCOBUM CTaH I1IPUEMCTB € MIPUYUHOIO
HEIJIATOCITPOMOJKHOCTI, TTOTIPIICHHS (p1IHAHCOBUX MOKA3HUKIB, 10 TTPHU3BOAUTH JI0
HE3alJIaHOBaHUX BTpaT, HE JIOCATHEHHS HEOOX1THOro (hiHAHCOBOTO PE3yJbTaTy
a00 0aHKPYTCTRA.

CBoeuacHa  omiHka  (IiHAHCOBOI  OE3MEKHM  CUIbCHKOTOCIOAAPCHKUX
dbopMyBaHb € MEpPEeIyMOBOIO 3amo0iraHHs (iHAHCOBUX 3arpo3 1 HEraTUBHUX
(1HaHCOBUX ABHIL Y BUPOOHUYIHN JISIIBHOCTI CIILCHKOTOCTIOAAPCHKUX (DOPMYBAHbD,
3aXUCTy 1X (pIHAHCOBUX BTpaT, a B TMOJAIBIIOMY CTaOUTI3aIi IsITBHOCTI
CUIbCBKOTOCTIOAAPChKUX (OPMYBaHb 1 PO3BUTKY B YMOBaX KOHKYPEHTHOTO
€KOHOMIYHOTO CTaHy.

®dinancoBuidl cTaH (QOpMyBaHb, SK BXKE 3a3HAUYAIOCS, 3HAYHOKO MipOIO
3aJIeKUTh BIJ pIBHA €QEKTUBHOCTI BHUKOPUCTAHHS PECYpCIB, WLI0 BHMarae
JETANbHOI OIIIHKA Ta TPUUHATTA BIANOBIIHUX pillleHb. YWCIEHHI PU3UKHU

CYNPOBO/IKYIOTh AiSUIBHICTG (OpPMYyBaHb B yMOBaxX NEpPeXoay A0 PUHKOBOT



eKOHOMIKH. Y rpyni ()iHaHCOBUX PHU3MKIB 3a CTyNEHEM HEOEe3NEKH BUPIIIAIbHY
POJIb BiJlirpae pu3HK 3HWKEHHS (PIHAHCOBOI CTIMKOCTI.

diHaHCOBa CTIMKICTh — II€ pe3yJbTaT MISJIBHOCTI, SKHH CBIAYUTH IPO
3a0e3nevyeHicTb (OpMyBaHb BIACHUMU (DIHAHCOBUMH pECypcaMH, pIBEHb iX
BUKOPUCTaHHS Ta HaNpsIMH po3MilieHHs. BoHa TicHO MoB’si3aHa 3 e(EeKTUBHICTIO
BUPOOHUIITBA a TaKOX 13 KIHIEBUMH pe3ylbTaTaMH IsUIBHOCTI (hOpMYBaHb.
3MeHieHHsT 00cATiB BUPOOHUIITBA, 30MTKOBA MAISUIbHICTH, BHCOKa COOIBapTICTh
IPOAYKIIT CIIPUYHMHSIOTH BTpaTy (DiHAHCOBOI CTilKOCTI [2, ¢.28].

CrymiHb JOMYCTUMOTO PIBHS IBOTO PU3HKY BHU3HAYAETHCS 3 YPaxXyBaHHSIM
TaKUX MapaMeTpiB, IK 00CAT OCHOBHUX (DOHIIB, BIACHOTO KaIiTally, BUPOOHUYOTO
MOTEHI[IaTy, a TAKOXX PIBHSA peHTabenbHOCTI. UM OUTBIIUM KamiTajaoM, 30KpemMa
BJIACHHUM, BOJIOJZIi€ (POPMYBaHHS, TUM MEHII BOHO UYTJIUBE 0 PU3UKY 3HIDKCHHS
¢biHaHCOBOI CTIMKOCTI. Y mporeci popMyBaHHs €()EKTUBHOI MOJTITUKU YIPABIIIHHS
UM PU3UKOM OCOOJIMBY YyBary cCiliji OPUAUIATA TPOPUIAKTUYHHM 3axojam
(YHUKHEHHS, MIHIMI3allisl, JIOKaTi3alisl Ta MOALT PU3UKIB), CUCTEM] BHYTPIITHBOTO
crpaxyBaHHs [4, c.404]. .

®dinaHcoBa 0Oe3MeKa CUIbCHKOTOCHOAAPChKUX (DOpMYyBaHb Ma€ BKIIOYATH B
cebe HE TIUTBKH OIIIHKY PE3yJIbTATIB AISUIBHOCTI TOCIOJAPIOI0YOTO CyO’€KTa Ta
CBOEYACHUM KOHTPOJb 32 JISUTBHICTIO CLUTBCHKOTOCTIONAPCHKUX (POPMYyBaHb, aye 1
(1HaHCOBY JIIaTHOCTHKY, III0 MA€ HA METI BUSBJICHHS BIIXWICHb B1Jl HOPMAJbHOTO
(biHAHCOBOTO CTaHy 1 MPUYMH, 0 CHPUYMHUIA HETaTUBHI npotecu [4, ¢.135].

Cucrema 3axo[iB BHYTPIIIHbOTO CTPaxXyBaHHS PHU3UKIB  3HUKEHHS
(1HAaHCOBOI CTIMKOCTI Ma€ 3aBJaHHSIM 3a0€3MEYUTH HEWTpai3allil0 HeraTUBHHUX
SIBUII y TPOIECI €KOHOMIYHOTO PO3BUTKY (opMyBaHb. OCHOBHUMH MOXIMBUMU
3axX0/laMH TYT € 3a0e3MeueHHs KOMIEHCAllli MOXJIMBUX 30UTKIB 32 pPaxyHOK
cucteMu MmTpadHUX CaHKIIK Ta (HOpMyBaHHS CHUCTEMH JOJATKOBOTO JOXO.Y,
pe3epByBaHHS yacTuHU pecypciB [1, ¢.98].

ExoHOMIiuHE 3pOCTaHHS CiTBCHKOTOCTIONAPCHKOTO (POPMYBaHHS, HE3aIEHKHO
Bill #oro (¢GopMH BIACHOCTI, OOYMOBJICHO €()EKTUBHUM BUKOPHCTAHHIM

MOXJIMBOCTEH, 110, B CBOI YEpPry, BU3HAYAIOTHCS, 3O0BHIIIHIM 1 BHYTPIIIHIM



013Hec-cepenoBuiieM. ['0JIOBHI YMOBH KOMEPLIMHOTO YCHIXy AiSUIBHOCTI Oyib-
K01 OI3HEC-OJUHUIII — CBOEYACHE MaKCHUMaJbHE 3aJ0BOJICHHS CIIOKHBYOTO
MOMUTY HAa OCHOBI BJIOCKOHAJICHHS BUPOOHUIITBA MPOYKIIii, BABYCHHS JUHAMIKH
MOMUTY Ta PUHKOBOI KOH IOHKTYPH, KBaJi(h)iIKOBAHOTO YIIPaBIiHHI TiSTIBHICTIO.
BaxnuBumu E€KOHOMIYHUMU yMOBaMU GyHKIIOHYBaHHS
C1JIbCHKOTOCIIOIAPCHKHUX dbopmyBaHb € €KOHOMIYHA CaMOCTIHHICTb,
peHTabenbHICTh, camodiHaHCyBaHHSA, (iHAHCOBAa  CTIHKICTh, JIKBIIHICTD,
0€3pH3UKOBAHICTD, BIAMOBIAIBHICTE 32 Pe3yIbTaTH (PiHAHCOBOI Ta rOCIOAAPCHKOT
JisibHOCTI. {1 3a0e3meueHHs [UX YMOB KOXKHOMY ClIbChKOTOCIOJAPCHKOMY
dbopMyBaHHIO  HEOOXITHO  pO3pPOOUTH  MEBHY  €KOHOMIYHY  CTPATETiI0
0€3pU3UKOBAHOCTI. 3 M€K0 METOIO CJIiJI, BU3HAYUTHUCH 3 YUHHUKAMU PU3UKOBAHOCTI
JUSTBHOCTI  CUIBCBKOTOCHOAAPCHKUX  (POpMyBaHb;,  3AIMCHUTH  JETAIbHUN
(Gh1HAHCOBO-CKOHOMIUYHMM  aHaji3; OIUHWUTH MIAIPUEMHULIBKI  PU3UKH,  SK1
BUHUKAIOTh HA BUPOOHUIITBI, BU3HAUYUTHU NUIAXHA 3HUKCEHHS CTYNEHS PU3UKY
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