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diHaHCOBI pecypcu nignpueMcTBa AK 0a30BU
ejleMeHT (piHaHCYBaHHs Ta 3a0e3neveHHs JisJIBHOCTI
OignpueMcTBa

@diHaHCyBaHH: SK KaTeropisd BUMHUKIIO JOCUTH JaBHO, a
TOMY B Cy4aCHVX HayKOBLIiB TPaKTyBaHH: JaHOTO ITOHATTS He
BUKJIMKaE ocoOymBux cynepedok. CyTHICTh «iHaHCyBaHHs»
PO3KPMBAETbCs Yepe3 TOJIOBHI Ta B3a€MO3aJIXHI CKJIAJOBI:
«(iHaHcOBe 3abe3reyeHHs» Ta «(iHAHCOBI pecypcu». Bce 1e
103BOJIsIE BU3HAUUTY (piHaHCYyBaHHS 4K ITpoliec 3abe3reueHHs
dinaHCcOBMMM pecypcaMy IiAIIPUEMCTBA, AKUM 3IiVICHIOETCS
OpsAMO Yl OIIOCepPeNKOBaHO IS peali3allil Micil, 3aBIaHb 11
BUKOHAHHSA  PiHAHCOBMX 3000B'd3aHb  TOCIIOIAPIOIOYOTO
cy0'exTa.

IIutanns ¢iHaHCyBaHHS HEpPO3PVBHO IIOB's3aHe i3
dinancosum 3abesreyeHHsM. IcHyroui TpaKTyBaHHS JIaHOTO
IOHATTA B HAYKOBIiMl JITepaTypi € TaKOoX pPi3HOMaHITHVIML.
3asHauMMO  Take TpaKTyBaHHsS - IIj  ¢iHaHCOBUM
3a0e3I1eYeHHSIM PO3yMi€ThCs B3a€EMO3B 30K, B3a€MO3aJIEXKHICTh
Ta B3a€MOY3TOPKeHiCTh POpM, MeTO[iB, IPUHIINIIB Ta YMOB
3aIydeHHs (PiHAaHCOBMX pecypciB y IpOIIOBUI OOIr cy0'eKTiB
roCIoflaproBaHH 3 MeTO¥O0 3a0es3rieyeHHs VIoro
JdyHKIIIOHYBaHHS Ta PO3BUTKY [1].

KimrouoBuM esteMeHTOM (biHaHCyBaHHS BUCTYIIAIOTh Y
nepIy 4epry ¢iHaHCOBi pecypcy, Oe3 HasIBHOCTI SKMX Bech
porec € HeMOXIMBMUM. Y edeKTMBHOMY (QYHKIIIOHyBaHHI



MiAIpUEMCTBAa ocoOImBe Micile BimHOCUTBCS (PiHAHCOBUM
pecypcaM. B cBoro uepry BOHM MarOThb 3HaUHWI BIUIMB Ha
PO3BUTOK T'OCHONAPCHKOI isJIBHOCTI, BiTHOBJIEHHS OCHOBHMX
3acobiB, IOIO OIUIATM Mpalli Ta B IIPOBEIEHHI IIEBHMX
cotiasibHMX 3axofiB. Tomy diHaHCOBI pecypcu € KaTeropiero
TOBAapHO-TPOIIOBMX BiTHOCVH, BU3HAYAIOTBCS K CMHTETUYHA
Kareropisi Ta 00’eKT yIpabIiHHg diHAHCOBMMM BiTHOCHMHaMM
Ha MiAIpUEMCTBI [2].

Toni dinaHCcOBI pecypcu MHigIIpMeMcTB - Il CyMa
KOIITiB, CIPSMOBaHMX B HeOOOpPOTHI Ta OOOPOTHI aKTVBU
IIZIPUEMCTBA 38 PaXyHOK BJIaCHMX, ITO3MUE€HMX Ta 3aJIyYeHMX
JKepesl, 0 XapaKTepu3yloTh Moro ¢piHaHCOBMII MHOTeHIiasl,
ToOTO  piHaHCOBe  3alesleueHHs  IIAIIPUEMCTBA IS
[IpOBefIeHHs] HeOOXiHVX BUTpAT IIpY MiHiIMaJIbHOMY PU3UKY 3
METOI0 OTPMMAaHHS MaKCVMMaJIBHOTO [IOXOOy Ta IIpUOYyTKY.
Tomy inancoBi pecypcu mopsn 3 TPyAOBUMM i
MaTepiaJIbHMMM  pecypcaMy €  BaXIMBOK  CKJIaZOBOIO
pecypcHo1 3a0e3IeueHOCTi Oymp-sIKOro cy0’exTy
rocriofaproBaHHs.

ITpoBeriena HamMu OIliHKa iCHYIOUMX HayKOBVX ITiJIXOIiB
710 BU3HaA4YeHHsI CyTHOCTI ¢iHaHCOBMX pecypciB K 0a30BOro
esleMeHTa (piHaHCYBaHHS HisUIBHOCTI MiOIIPUEMCTB BUSBUB,
III0 Ha CbOTOAHI HaVMOUIBII aKTyaJIbHUMM € AeKijIbKa IX Ha-
IIpsIMiB BU3HAUeHHs, a caMe: K I'POIIOBMX KOIIITIB; SK JKeperl
dopMyBaHHsI PiHAHCOBMX aKTWMBIB; K KalliTajI-PyHKIIiS; K
cyMm pKeperl opMyBaHHSI ycix (He Jsmine ¢iHaHCOBUX
pecypciB migmmpremMcTsa).

B mayxoBinn ¢inaHCOBiN stiTepaTypi 3ycTpivaeThes Ba
OCHOBHWMX IIIXOIM 10 BU3Ha4YeHHs CYTHOCTI Ta Klacudikariii
came BHYTPpiIlHIix pkepest dpiHancysaHHs. [lepimin BusHadae,
mo 0Oaszoro € ¢piHaHCOBI pe3ysibTaTy, a APYTUI, IO IIe PyX
IPOIIOBMX ITOTOKiB. 3yMOBIIIOETBCA IIe TVM, IO iHOAi y 3BiTi
npo ¢iHaHCOBI  pe3yibTaTH, [IOXOOM Ta  BUTpaTU
HiAIIPMEMCTBA He 30irafoThcsl 3 TPOMIOBVIMI HAIXOIKEHHIMM
abo BupaTKaMy IIOAO OIepauinmHoi i  iHBeCTUIIIIHOI



misutbHOCTL. TakoX, He BCi BUTpaTW, IO BPaxOBYIOTb [0
dinaHcOBOro pesyJsbTaTy € MOB'd3aHUMM i3 TPOIIOBMMMU
BUITATKaMI.

OTxe, 3HAaUHNM € pO3paxyHOK ONTMUMAaJILHOI ITOTpedn B
dinaHCcOBUX pecypciB, 110 TaKOX BIUIMBAaE 7 Ha edeKTHBHe
dyHKIIOHyBaHHSL caMoro IanpuemMcrBa. Kitacudikariia
diHaHCOBUX pecypciB Jla€ MOXJIMBICTH BMOpaTU IIpaBUIIbHE
CIIBBIITHOIIIEHHS MK BJIACHUMM 1 ITO3MKOBUMM KOIIITaMM, ITIO
crpuse 3MilTHEHHIO 70ro (piHaHCOBOIO CTaHy Ta 3araJbHOIO
noreHuiasly. Tomy, came Binm diHaHcOBMX pecypciB Ta ix
edeKTUBHOI CTPYKTYpU 3aJIeXUTh (piHaHCOBa 3abe3redeHiCTh
HisUIBHOCTI HiqIIPVEMCTB.
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