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KAIITAJ OIJIIPUEMCTBA IK OCHOBHE JI)KEPEJIO MOI'O
PIHAHCOBOI'O 3ABE3ITEYEHHA

Y cydacHHUX yMOBax i KOKHOTO CyO’€KTa TOCIIOJApIOBAHHS Ba)KIMBUM €
Horo QinaHcoBe 3a0e3MEYEeHHS IMOJ0 MOJANBIIOIO PO3BUTKY Ta OTPUMAaHHSA
npuOyTKy (Aoxomy). HaliBaknuBimry pojib B JOCATHEHHI ITi€l METH BiJirpae came
KamiTaj, SKUM CBIAYUTH MPO 3arajibHy BapTICTh 3aco0iB, IO BKE 1HBECTOBaHI B
aKTUBU KOXKHOTO cy0’ekTa rocrnojapioBaHHs. OCHOBHHUMHM HOTO €JE€MEHTaMHU
MOKEMO BHM3HAUUTHU TaKl SIK: 3apEECTPOBAHMM KamiTaj, J0JAaTKOBO BKJIAJEHUH Ta
JIOJIATKOBHM  KamiTaj, pPEe3epBHUN KamiTal Ta HEPO3MOJIICHUN MpUOyTOK,
3a0e3MeyeHHs] HACTyIHUX BHUTpAaT Ta IUIATEXiB, JOBIOCTPOKOBI Ta IOTOYHI
3000B's13aHHS.

Kamitan Ta #Horo CTpyKTypHa MoOJelib MaloTh O€3MocepeqHii BIUIUB Ha
(¢iHaHCOBUI  CTaH  MIANPUEMCTBA,  30KpEMa  HAa  IUIATOCIPOMOKHICTb,
KpEIUTOCIPOMOKHICTb, JIKBIAHICTh, MPUOYTKOBICTh Ta peHTadenbHIcTh. Kamitan €
TOJIOBHMM €JIEMEHTOM Ta 0a30i0 Il BEJCHHS TOCHOJAPCHhKOI MisTBHOCTI
MIJIPUEMCTBA, TOMY WOTrO pETEeNbHUM Ta Npo(eciOHaNbHUNA aHadl3 J03BOJISIE
OTPUMATH OOTPYHTOBAaHY Ta BaXKJIMBY 1H(OpMaIiO MO0 (PIHAHCOBOrO CTaHy 00'€KTa
1 PO3pOOUTH BIAMOBITHE YMPABIIHCHKE PIIMICHHS, SIKE JO3BOJIUTH MIANPUEMCTBY
JOCATTH TIOCTaBJIeHUX 3afau [1, ¢.5].

OCHOBHMM Ta B@XJIMBUM BUJOM KamiTady s KOXHOro cy0’ekra
rocro/iaproBaHHs (MAMPUEMCTBA UM YCTAHOBHU) € HASIBHICTh Y HHOT'O CaM€ BJIACHOTO
KamiTajdy Ta HAacKUIbKM e(EeKTUBHOIO € Horo crpykrypa. Hampuknan, B CyMmchbkiit
mupekili AT «Ykpromray mpotsirom 2016-2017 pokiB OyB B HasBHOCTI BJIACHHIMA
KamiTaJl Ta TPEJCTaBIsAB COOOI0: 3apEECTPOBAHMI KamiTad, KamiTal y TOOIIHKaX,
JOJIATKOBUM KaIiTall Ta HEMOKpUTUH 30uToK. Boke y 2018 porii 1anuii BUa Kamitany €
BIJICYTHIM, TOMY L0 BiaOyjacsi 3MiHa (popmu BiracHOCTI AaHoi yctaHoBu 3 Y I3
«Ykprnomray Ha AT «Ykpnomrtay. Takum ymHoM, y Cymcbkoi aumpekiii AT
«YxpromTa» B 2018 porii Hemae HiHAHCOBOTO 3a0e3MedYeHHs 32 PaxyHOK BJIACHOTO
kamitany. [Ipu BiICyTHOCTI BIACHOTO KaIiTally € HE MOKJIMBUM TOYHO PO3paxyBaTH
(diHaHCOBY 3a0e3MeyeHICTh NaHoi ycTaHoBU. lle came MokHa 3a3HAYUTH W TIPO
JIOBrOCTPOKOB1 3000B’si3aHHA 1 3a0€3MeueHHs, TOMY 0 BOHHU TaKOX BIACYTHI Y
3BITHOMY portii [2, ¢.456].

JIis miATPUMKH CBO€T TOCMONAPCHKOI JISUTBHOCTI MPAKTUYHO KOXKHE CydacHe
MiAIPUEMCTBO UM YCTAHOBA 3aJTyda€e MO3UKOBUH Ta 1HIIMIA KamiTall, 10 CBIIYUTH MPO
HEJIOCTaTHICTh a00 BIJCYTHICTh BJIACHOTO KamiTaJly Ta IOCTaTHIX KOIITIB JIs
noJajbIioro BefeHHs cBo€i mistibHOCTI. Came ne mma Cymcbkoi gupekiii AT



«YKpIiomra» J03BOJIsiE PO3MIMPIOBATH OOCSAT BIACHOI MAISUIBHOCTI Ta 3abe3mneuye
NEBHY pPUHKOBY BapTicTh. I[lo3ukoBum kamitasom AT «Ykpnomray MOpoTsIroM
nepiojly DOCIIIKEHHsI He KopucTyBajacs, a Horo kamitai B 2018 pori ckinanaerbes
JuIIe 3 MOTOYHHUX 3000B’s3aHb 1 3a0e3neueHHs. HailiOinbplna muTtomMa Bara B HUX
HAJICKUTh MOTOYHIN KPEIUTOPCHKiM 3a00pProBaHOCTI 13 BHYTPIIIHIX PO3PaXyHKIB —
87,7%, nami #ae IHIMIA MOToOYyHAa 3aboproBaHicTh — 8,5%, a IHIIMM BHJAM
KpPEAUTOPChKOi 3a00proBaHoCTi HalekuTh Jjuiie 3,8%. 3anydeHHsS MO3UKOBOIO
KamiTary Oyab-sIKUM Cy0’€KTOM TOCIOIapIOBaHHS MOBHHHO OyTH OOIPYHTOBAaHUM Ta
BIIMOBiIaTH HOTO (DIHAHCOBIHM TOJITHUII, TOMY IO YMM OLIBIIIA YaCTKA TAKOTO BHIY
KamiTaay, TUM BUIIMM € Yy HbOro (HIHAaHCOBUN pPHU3MK Ta MOXJIHMBE HACTaHHS
(p1HaHCOBO1 KPHU3H.

[loBHa oIliHKa KamiTaly CKJIQJa€eThbCsl 3 OIIHKK CKJIaAy KamiTaiy, Horo
CTPYKTYPH, 3MIHHM CKJAQJOBHX KamiTaiy 1 Jokepen Horo (opmyBaHHS. OCHOBHHM
(G1HaHCOBUM JDKEPETIOM JIaHO1 OIIHKM BUCTYIA€ OallaHC MiANPUEMCTBA (YCTAaHOBH).
Ha ocHOBI po3paxyHKy ME€BHUX KOE(QIIIEHTIB Ta IOKAa3HUKIB MOXKHAa 3pOOUTH
3araJlbHUil BUCHOBOK 111010 (DiHAHCOBOI CTIMKOCTI, A1JIOBOT aKTUBHOCTI Ta JIIKBITHOCTI
OyIb-SIKOTO Cy0’€KTa roCIoIaproBaHHSI.

Takum 4rHOM, MOKpaiaHHsa GiHaHCOBOTO 3abe3neueHHs aisuibHOCTI CyMCBhKOi
mupekiii AT «Ykpnoitay 3a paxyHOK (OpMyBaHHS Ta BAKOPUCTAHHS HOTO KarmiTamy
MOXHAa MPOBOJAWTH 32 HACTYMHUMHU HampsiMaMu: 3a0e3redyeHHsl OLIbIIoro o0csTy
3aJlydeHHs] (pIHAHCOBUX PECYpCIB 332 PaXyHOK BHYTPIIIHIX PE3EPBIB Ta 3MEHILCHHS
3JIy4eHOT0 KariTainy (MOTOYHUX 3000B’s13aHb ).
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