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CTYJIEHTKA 2 KypcCy MaricTpatypu GakyiabTeTy €eKOHOMIKH 1 MEHEKMEHTY
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OIIIHKA ®IHAHCOBOI CTABLJIBHOCTI I CTIMKOCTI
HIAIIPUEMCTBA

CyyacHi yMOBH PO3BUTKY €KOHOMIKH Y KpaiHU Bce OLIbIIIe BUMAraloTh BiJ] BC1X
Cy0’€KTIB TOCHOJAPIOBAHHS IMIJBUILYBAaTH €(PEKTUBHICTh BJIACHOIO BHUPOOHHMIITBA,
KOHKYPEHTOCIIPOMOKHOCTI ~ mpoaykiii  (oco6iuBo Ha punHky €C) uepes
BIIPOBAKEHHSI CyYaCHUX YKPaiHChKMX Ta 1HO3€MHHMX HAyKOBO-TEXHIYHHX PO3POOOK,
Outbil eheKTUBHUX QOpM BelleHHs Oi3HECY Ta BUPOOHUIITBA, a TAKOXK 4Yepe3 3HAYHO
HOBE  BEACHHA  MIANPUEMHULTBA. BaxknuBa poiap 1pu  BOPOBAHKEHHI
BUIIE3a3HAYCHOT0 Ma€ OyTH B OIIHII caMe ICHYIOUOTro CcTaHy (hiHaHCOBOIO-
roCIoAapchKol ISNIBHOCTI Cy0’€KTa TOCIOAAPIOBAHHS, JOCIIPKEHH] Ta YNpaBIiHHI
iX (1HAHCOBOIO CTIMKICTIO Ta CTAOUIBHICTIO. 3aBISKH IbOMY HEOOXIJTHO PO3POOUTH
CTpATEril0 Ta TAKTUKY MOJANBIIOIO iX PO3BUTKY, OOIPYHTYBAaTH MOAAJIbIII IUIAHU U
e(eKTUBHI YNPABIIHCHKI PIMIEHHS, BUSHAYUTH MOPSAOK MPOBEIECHHS KOHTPOJIO 32
iXHIM BUKOHAHHSIM, 3HAWTH BIJAMOBIJHI pPE3€pBU MIJBUILEHHA €(EKTUBHOCTI
BUPOOHHUIITBA, @ TAKOXK MOCTIHHO MPOBOJUTH OL[IHKY BCIX PE3yJIbTATH AISUIBHOCTI: SIK
BJIACHMX TIIPO31IiB Tak i mpamiBHUKIB [1,c.452].

[ToHATTS «CTAaOUILHOCT!» MO’KHA BHU3HAYUTH SK MINHICT Ta HAIIHHICTD
3arajibHOI CHCTEMH, 11 3B’S3KiB Ta CIIPOMOJKHICTh NPHU YCiX 3MiHaX (BHYTPIIIHIX Ta
30BHIIIHIX YMOB) €(EKTHBHO aJalTyBaTHUCh Ta MIATPUMYBATH HEOOXIAHHUU PIBEHb
OCHOBHHX TMapameTpiB. B sKkocTi ekoHOMI4HOi KaTeropii (iHaHCOBa CTaOIIBHICTD
BU3HAYAETHCSI CYKYMHICTIO E€KOHOMIYHMX BIJHOCHH, IO 3a0e3MeuyloTh YMOBHU
30epexeHHsT aOCOOTHOI a00 HOpMaIbHOI (hiHAHCOBOT CTIMKOCTI MIAIPUEMCTBA TIPH
KOHTPOJIbOBaHI (hIHAHCOBIM PIBHOBA31 Ta OJHOYACHO CIIPOMOXHICTH JI0 CTIMKOTO
€KOHOMIYHOTO 3POCTaHHSA MPU BpaxyBaHHI HAMOUTBIIT BArOMHUX 30BHINIHIX YHHHUKIB.

Skmo y cy0’ekta rocrnojaproBaHHA HacTae (plHaHCOBa Kpusa, TOII s
JNOCSITHEHHsSI  (DIHAHCOBOi CTaOUIBHOCTI HOMY TOTPIOHO JIKBIAYBaTH MMOTOYHOT
HEIIaTOCIIPOMOKHICTh, ~ BIJIHOBUTH  (piHAHCOBY  CTIWKICTh Xoya O  Ha
KOPOTKOCTPOKOBUN TE€PMiH Ta 3a0€3MEYUTH MOAaNbITy (PIHAHCOBY PIBHOBArY BXKE i
Ha JIOBrocTpoKoBwii [2, ¢.650] .

@diHaHcOBa CTIMKICTb MIANPUEMCTBA € OAHIED 3 TOJOBHUX YMOB
KUTTETISITBHOCTI, PO3BUTKY 17§ 3a0e3MeYeHHS BHCOKOI'O piBHS
KOHKYPEHTOCIIPOMOXKHOCTI KOXHOTO cy0’ekTta rocnojaproBaHHsi. Came BoHa
CBIJUUTh HACKUIbKM €(PEeKTUBHUMN omnepauiiHuii, (piHAHCOBUN Ta I1HBECTHUIINHMIA
PO3BUTOK, I TMOKa3HWKH Jal0Th HEOOXinHy iHoOpMaliio A8 1HBECTOPIB Ta
KPEAUTOPIB LIOJ0 3JAaTHOCTI MiANPHEMCTBA PO3PAXOBYBATHCS 3a CBOIMH OOpramu i
3000B’A3aHHSIMH.



OOOB’SI3KOBUMHM ~ yMOBAaMH TOJIMIIEHHS (IHAHCOBOIO CTaHy cy0’eKkTa
rOCIOJapIOBaHHs y CY4YaCHHUX YyMOBaxX TOCIOJApIOBaHHS € IMOCTidHA OIlIHKa Ta
CBO€YACHA JIIarHOCTUKA 3MiH, 110 BII0OYBAIOThCS Y 30BHIIIHBOMY Ta BHYTPIIIHHOMY
CEpellOBHUIll MIANPUEMCTBA, a TaKOX CBO€YAaCHE Ta MaKCUMalbHO e(EeKTUBHE
pearyBaHHs Ha Taki 3MiHM Ui 3a0e3nedyeHHs Horo (iHAHCOBOI CTIMKOCTI Ta
IIATOCIIPOMOXHOCTI.

Mo:kHa BU3HAYUTH HACTYITHI METOAM OLIIHKH (hiHAHCOBOI CTIMKOCTI:

— OIIHKA YHCTUX aKTHUBIB;

— Koe(DImieHTHIN METOJ, y TOMY YHCIi KOe(DIMEHTH CTPYKTypH KamiTalay Ta
MTOKPUTTS 3000B’s13aHb;

— OITIHKA 3a0€3IeYCHOCT]I BIAaCHUMH 00ITOBHMH KOIITAMHU,

— OILIIHKA CTPYKTYpU aKTHUBIB 13 MO3UIT 3a0e3neyeHHs1 (PIHAHCOBOI CTIMKOCTI.
OnHak KOXEH 13 IUX METOJIIB Ma€ NIepeBary 1 HeJAOJIIKH, TOMY BOHHU 1HO/JII BUMAararoTh
KopuryBauus [3, ¢.120].

TakuMm 4YUHOM, PO3TISHYTI MOHATTS (DiHAHCOBa CTAOUIBHICTH Ta (hiHAHCOBA
CTIMKICTh € JIOCTaTHBhO CXOXKMMH, ajie¢ BOJIHOYAC iX HE MOXHA 1 OTOTOXHIOBaTH. Mu
TOCTIIMIIM, IO Take IOHATTS SAK (piHAHCOBA CTIMKICTH BHKOPHUCTOBYETHCS IIOJIO
XapaKTEPUCTUKU CTaHy CyO’ €KTY rOCIOJapIOBaHHS 1 B1I0Opa)kae MOro MIIHICTh HA
NEBHY JaTy. A Take MOHATTS AK CTAOUIbHICTh € XapaKTePUCTUKOIO AMHAMIYHUX
npolieciB 3MiHU 3a (a00 HA) MEBHUI MEPIOJT Yacy 1 XapaKTepu3ye CTAICTh CTIMKOCTI
cy0’€eKTa TOoCnoJapOBaHHs B KOXKHUII MOMEHT MHUHYJIOTO Yd MailOyTHHOTO MEPIOAY,
10 TOCTIKY€EThCS.
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