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AHJIPI MUKOJIAMOBUY MIXAIJIOB,
KaHINIAT EKOHOMIYHUX HayK, OLICHT,

JOLIEHT Kadeapy 3eMJIEBIIOPSIIKYBAaHHS Ta KaJgacTpy

CyMCBbKHI HalliOHAIBHUM arpapHUil yHIBEpCHTET

OIITHKA CTAHY 3AJIYUYEHHS IHBECTHIIN B HAIIIOHAJIbHE
T'OCIIOJJAPCTBO YKPAIHA

Cmamms npucesiyena numaHHam 3a6e3nevents HayionaibHo2o cocnodapcmea Ykpainu ineecmuyiiHumu
pecypcamu. Yrpaincoka eKOHOMIKA HOMIHATGHO BUSHAEMbCS EKOHOMIKOW PUHKOB020 MUNY, Oe€ 3HAYeHHs
KanimanibHux 6KAA0eHb € CYMMEGUM YUHHUKOM PO3BUMKY Md HApowyeanhs eupobnuyozo nomenyiary. 3 2010 poky
3a2anbHUll 00Cs12 KanimaibHUX IHeeCMuUYiltl 3pOCmae Ha 0ecsimb 8IOCOMKIB, 0OHAK NePeBadiCHA YaCmKa IHeeCmuyill
CNpAMOBAHA 6 MAmMepiaibHi aKmueu (MAawuHy, 00IAOHAHHS, IHeewmap, iHdiceHepHi cnopyou). Hemamepianvhi
akmueu € HedOCMAmHbO NPOIHBECMOBAHUMU MAKONC SIK 3eMIs md 00820CMPOKOSI  0i0N02IuHI  aKmMueu
POCIUHHUYMEa ma meapunnuymed. Husvkuil pieensb iHGeCmy8ants ¢ HeMamepiaibHi aKkmueu He2amueHo GNIUBAE
Ha hopmysanHs ix iHMeIeKMyaibHOI CKAA0060I, W0 6 CE0I0 uepey CMPUMYE PO36UMOK [HHOBAYIUHOI CKIA00801
supobruymea 6 Yrpaini. Obmedsicenicmos iH8eCMUYILIHUX pecypcié nompedye iX payioHaibHo20 po3noodily é po3pisl,
SIK CKIIA008UX MAMEPIAIbHUX PecypCis, MaK i Midc MamepiaibHUMU ma HeMamepiaibHuUMy akmueamu, euxo0sdu 3i
cmpameziYHux Hanpsamie po36UmK)y HayloHAIbHOI eKOHOMIKU.

Kmiouosi  cnosa: ineecmuyii, xanimanvHi 6KIA0EHHs, HAYIOHAIbHE 20CNO0ApCmeo, 2nodanizayisi,
mamepianbHi aKmugu, HemamepiaibHi aKkmueu.

Article is devoted to providing the national economy Ukraine investment resources. Ukrainian economy is
nominally considered a market economy where the value of investments is an essential factor in the development
and increase production capacity. Since 2010, the total capital investment increased by ten percent, but the
overwhelming share of investments directed to tangible assets (machinery, equipment, inventory, engineering,
construction). Intangible assets are not invested as well as land and long-term biological assets of crops and
livestock. The low level of investment in intangible assets adversely affects the formation of intellectual component,
which in turn hinders the development of innovative component production in Ukraine. The limited investment
resources requires their efficient allocation in terms of how the components of material resources, and between
tangible and intangible assets, based on the strategic directions of the national economy.

Key words: investments, capital investments, national economy, globalization, tangible assets, intangible
assets.

IlocranoBka mpoGjemu. CTpykTypHi  TpaHcdopmailii  CBITOBOTrO
€KOHOMIYHOI'O MPOCTOPY OCTAHHBOTO JECATUPIYYS XapaKTePU3YIOThCsSI PO3BUTKOM
riodaizaliiHuX Ta IHTerpauiiHux npouecis. HalioHanbH1 €KOHOMIKK KpaiH Bxke
HE MOXYTh €(EeKTUBHO (YHKIIOHYBAaTH OKpPEMO, a NOTpeOyroTh (HopMyBaHHS
MDKHAIIOHAIBHUX MAPTHEPCHKUX BIIHOCHUH ILISIXOM IHTErpamii 10 MiXHAPOJIHUX
cTpyktyp. Llinkom oueBuIHO, 1110 YKpaiHy HE OMUHYJIM 3a3HAaYE€H1 MTPOLIECH, MTPOTE
MOCTa€ TMUTAaHHA B SIKOCTI SIKOTO Yy4YacHHKA KpaiHy pO3MISIal0Th MIXKHAPOIHI
NapTHEpU: MOBHOLIHHOIO MapTHepa a00 CHUPOBUHHOTO MNPUIATKY. B KOHTEKCTI
ICHYyI0UMX TpaHchopMalliii OJHUM 13 KIIOYOBUX YMHHUKIB sl HAOYTTS CTaTycy
MOBHOI[IHHOTO MapTHEpa € 3pOCTaHHS 1HBECTUIIIMHOI MPUBAOIUBOCTI KpaiHU, 110

3a0e3MeunTh il MOXKJIMBICTh CTaTH YYaCHUKOM CBITOBOTO PUHKY KalliTaly 4yepe3



3a]lydeHHs B KpaiHy I1HO3€MHHUX IHBECTHI[IMHUX pecypciB, a 3 IHIIOrO OOKYy
3MEHIIUTD BIITIK BJACHUX 1HBECTHUI[IHHUX PECypCiB 3 KpaiHU.

AHaJi3 ocTaHHIX gocailkeHb i myOaikaniin. CaMe 1HBECTULINHHI pecypcH
BU3HAYAIOTh OJHUM 13 KiIOUoBHX ¢akTopiB mnobanizamii Maioposa T.B.,
Hub6a M.1.,, Onumko C.B. Ta cniBaBropu nyOmikamii. Ha aymky 3a3HaueHux
aBTOpIB TIi00aNi3alilo JOUUIBHO PO3TIsAJaTH 3 TO3UIIi MPOLECy CBITOBOTO
PO3BUTKY, IiJl BIUIMBOM SIKOIO BIZOYyBaeThcsl (OpMYyBaHHS Ta HaJlaroJKEHHs
J1€EBOTO MeXaHI3MYy (YHKLIOHYBAaHHS CBITOBOI'O PHUHKY KamiTally, CKJIaJOBOIO
AKOTO € 1HBeCTUIIMHI pecypcu. HalOuibln KOHKypeHTHa OoOpoTb0a MIXK
BIUTMBOBUMM MDKHApOJHMMH TpaBISIMU TOYUTHCS caMme 3a cdepy BIUIUBY Ha
yIpaBJliHHS IHBECTULIHHUMHU pecypcamu [1, c. 7].

B koHTekcTi cywyacHux TpaHchopmaliid cTpaTerii po3BUTKY YKpaiHu
MOBUHHA OYJyBaTUCh 3 TO3UIII JOCSATHEHHsSI CTAaTyCy PIBHOIPABHOTO MapTHEpa
€BPOINENUCHKUX KpaiH, [0 B Pe3ysbTaTi 3a0€3MeUuTh JOCTYN KpaiHi 10 CBITOBUX
IHBECTHIIHHUX pecypciB. L{iIkoM o4eBUAHO, BPAaXOBYIOUYH CyYacHY IMOJITHYHY Ta
€KOHOMIYHY CHUTYallil0 B KpaiHi, 10 JOCSAITH NEBHUX IMO3UTUBHUX 3pYIIECHb Ta
aKTUBI3yBaTU I1HBECTHUIIMHI MPOIECH MOXJIMBO JHIIE 3a YMOBM BHU3HAUCHHS
KIIOYOBUX TO3UIINA, $AKI € HaWOUIbII MEePCHEeKTUBHUMHU IIOAO0 3ay4CHHS
IHBECTULIIHHUX pecypciB. BpaxoByioun BUCOKUN pPIBEHb TEXHIKO-TEXHOJOTTYHOTO
3a0e3neueHHs] BUPOOHUIITBA B €BPOMEHCHKUX KpaiHaX Ta BUCOKY IHHOBAIIWHY
CKJIaJIOBY BUPOOHMIITBA JIOIUILHO JOCTIIUTH CTaH KamiTaJlbHUX I1HBECTHIIIN B
VYkpaini. CBITOBUM JOCBIOM JIOBEICHO, IO KamiTajdbHI IHBECTHUIII € OCHOBOIO
e(DEeKTUBHOTO BHUPOOHHUIITBA Ta TMEPEIYMOBOI CTAOUIBHOTO EKOHOMIYHOTO
PO3BUTKY, SIK OKPEMHUX CYO’€KTIB TOCIIOJIAPIOBAHHS TaK 1 KpaiHU B LILJIOMY.

BapTto 3a3HauuTH, IO PO3MUTICTh Ta HEY3TOJIKEHICTh CYTHOCTI MOHSATTS
KalmiTaJlbHUX 1HBECTULIH B EKOHOMIYHIM JITEparypi Ta pPI3HUX HOPMATUBHO-
MPaBOBUX aKTaxX MPU3BEIH J0 NEBHUX MPOOJEMHUX MUTAHb B MPOIIEC] 3A1HCHEHHS
OoOJIKy KamiTadbHUX IHBECTHIIM Ta iX BiIOOpa)KeHHS Yy 3BITHOCTI, KOTpI1
noTpeOyIOTh y3ro/UKeHHsS. JloCHiKyloun NpoTupiyus Ta NOpodsieMu OO0diKy

kamitanbHux iHBecTuilii HouoBna 10.0. ta Panesuu T.B. nponoHyioTh BU3HATU



KamiTajabH1 1HBECTHIlI OKPEMUM 00’ €KTOM OyXrajaTepChKOro OOIIKY 3 MOJAbIIOI0
pPO3pOOKOI0 BIAMOBIAHUX METOJAMYHUX PEKOMEHIAIlA MoA0 iX OOJIKy aJKe
ICHYIOUHH € HEJOCKOHAIUM [2, c. 22-23]. ABTOpaMu BHUHECEHO IIUIKOM CIIYIIHI Ta
KOHCTPYKTHBHI TPOIO3HUIIII, aJe KaliTajbHl IHBECTHIII] € IHIUKATOPOM CTaHy
MOJIEPHI30BAHOCT1 PEATbHOI0 CEKTOPY €KOHOMIKU KpaiHU.

MeTta gocJiixKeHHS TOJISITa€ B BU3HAYEHH] CTaHy Ta MEepPeayMOB 3alTy4YeHHS
IHBECTULIIMHUX PECYpCiB B HalllOHAJIbHE TOCHOJAPCTBO YKpaiHM B YMOBax
rio0ani3anii.

Bukisiag ocHOBHHMX pe3yJbTATiB AOCJTiA)KeHb. [l YHUKHEHHS NpPOTUPIY
IIpU MIPOBEACHHI OI[IHKHM CTaHy Ta MEepelyMOB 3aIy4eHHS IHBECTULIHHUX PECYpPCiB
aHaj i3 KaIiTaJbHUX 1HBECTHII OyaemMo 3IMCHIOBATH Yy BIAMOBIIHOCTI [0
MOHSATIHO-KaTErOpiaIbHOrO  amaparty BHU3HAYEHOMY METOIMKOI pPO3paxyHKY
IH/IEKCY KalliTaJbHUX 1HBECTHUIIIM 3aTBEpPHKEHOI0 Haka3oM Jlep>kaBHOTO KOMITETY
CTaTUCTUKK YKpainu [3], amke pO3paxyHKH TPEACTaBlieHI B METOAMII
nepen0ayaloTh 3IMCHEHHS MPOTHO3YBAaHHS PO3BUTKY CEKTOPIB E€KOHOMIKHU
VYkpaiHu, 110 € IUIKOM CIYIIHUM B KOHTEKCT1 JAHOTO AOCIIIKEHHS.

3riIHO 3 MeTOAWKOO [3] KamiTanabH1 1HBECTHUIlIl BU3HAUCHO, SIK 1HBECTHUIIIT Y
npua0aHHg ab0 BUTOTOBJICHHS BJIACHUMHU CHJIAMU JIJISi BJIIACHOTO BUKOPHUCTAHHS
MaTtepialbHUX Ta HEMaTeplalbHUX aKTUBIB, TEPMIH CIYKOU SKUX MEPEBUIIYE OJUH
piK, KpIM TOr0 3A1MCHEHO PO3IMOALI KaMiTaIbHUX IHBECTUIIIM B pO3pi31 aKTUBIB Ta

CUCTEMaTHU30BaHO BUIM aKTUBIB B KOXkHIM rpymi (puc. 1.)



KanmitaabHi inBecTHIil

J L

O0’exTH iHBEeCTYBaHHA 32
BH/JIaMH AKTHBIB

i MarepiaibHi aKTUBH: HemarepianbHi akTuBH:

- KUTIIOBI Oy/IBIII; - IporpaMHe 3a0e3rneyeHHs
- HEXUTIIOB1 OyIiBIi; Ta 0a3u JIaHuX;

- IH)KEHEpH1 CIOpY/IH; — IpaBa Ha KOMEpIIH1
- MaIllWHHU, 00JaJHaHHA Ta IMO3HAYEHHS, 00’ €EKTH
IHBEHTap; IIPOMHUCIIOBOI BJIaCHOCTI,

- TPaHCIIOPTHI 3aco0u; aBTOPCHKI Ta CYMDKHI MpaBa,
- 3eMJIs; MMaTEHTH, JIIEH31], KOHIeCiT
- JOBrOCTPOKOBI O10JI0T19H1 TOIIIO;

AKTHBU POCIMHHUIITBA TA — 1HIII1 HeMaTepiaabH1
TBAPUHHUIITBA; aKTUBHU.

- 1HIII1 MaTepiajibH1 aKTHUBH.

Puc. 1. Knacudikanis 00’eKTiB iHBecTyBaHHs 3a BUaMH aKTUBIB

Jcepeno: nodynoBaHo aBTOPOM BiANOBiAHO 10 MeTOAUKH PO3PaXyHKY iHAeKCY KaniTaJbHUX iHBecTHi, ¢. 2.

[IpencraBiena Ha puc. 1 CTpykTypa KamiTaJbHUX IHBECTUIIA B po3pi3i
aKTUBIB OOIPYHTOBAHO XapaKTEPHU3YEThCS PO3raly’>KEHUM KOMIUIEKCOM HaIpsMiB
Ta MpPOILIECIB, K1 QYHKIIOHYIOTh B CyCHUIBHOMY BinTBOpeHI. L{iIkoM OYeBUIHUM €
BIUTUB KaliTalbHUX IHBECTHUII Ha €KOHOMIKY B YaCTHHI HAKOIWYEHHS KariTay.
B Toii ke dYac 3B'30K KamiTalbHUX I1HBECTHUIIM 3 BHUPOOHHMITBOM B SKOCTI
BIJTHOBJIIOBAHOI'O PECYpCY 3HAYHO YHOBUIBHIOE MPOILIEC HAKONMUYEHHS KamiTany
yepe3 amopTuzaiiio. s JOCSrHeHHS 30aJlaHCOBAHOIO BIUIMBY KaliTaJbHUX
IHBECTHULIIA B YacTHHI (POPMYBaHHS KamiTajdy HEOOXigHE iX JOocTaTHE (piHAHCOBE
3a0e3MeUeHHs] Ta CHOpSIMYBaHHS 3a TaKUMM HampsiMaMu, SK: MOJepHi3alli
BUPOOHHUIITBA, BOPOBAKEHHS PECYpPCO- Ta €HEprosz0epirarouux, IHHOBALIMHUX

TEXHOJIOT1H TOIIO.



PosristHemo cTaH 3aily4eHHs KaliTajJbHUX 1HBECTULIM B €KOHOMIKY YKpaiHU
B po3pi3i akTuBiB 3a nepioa 2010-2015 pp. 3a qaHuMu HaBeeHUM B TaOwmIi 1.

Jlani HaBeneHi B Ta0na. 1 HAOYHO XapaKTepU3yIOTh MalkKe CTOBIICOTKOBY
HaIpaBJICHICTh KaMiTAIbHUX 1HBECTUIIH B MaTepiaibHl aKTUBH MPOTATOM
JochipKyBaHoro mepiony. YacTka (QiHaHCyBaHHA MaTepialbHUX akKTHUBIB B
3arajJlbHOMy 00Cs31 1HBECTOBAaHUX pecypciB ckimanana Big 93,9% no 97,1%. B
pO3pi3i CKJIAJOBUX MaTeplalbHUX AaKTHUBIB MPOTITOM JIOCHIIKYBAHOTO MEPIOAY
HalOuIbIIl OoO0csAru iHBecTyBaHHS Bin 28,2% a0 31,4% Oyno cnpsmMoBaHO B
MalIuHU, 00JIaJIHAHHS Ta IHBEHTAp, APYTOI0 3a o0csiramMu (iHAHCYBAaHHA € YacTKa
imxeHepuux cropyn Big 18,7 % mo 26,0 %. YacTka KOIITIB iHBECTOBAaHHMX B
HEXUTJIOB1 OY/IBJI1 MPOTITOM JOCHIII)KYBAHOIO MEPIOAY CIOCTepiragach Ha piBHI
15,9% - 20,6%, yacTka IHBECTHUIIM B >KUTJIOBE OYAIBHHMIITBO KOJIHMBAalach BiJ
11,4% no 16,7 %. 3nauno MeHIIi oOcsru iHBecTyBaHHs 3a nepion 2010-2015 pp.
OyJ0 cpsIMOBAaHO HA 3€MIIIO Ta JOBIOCTPOKOBI O10JIOT1YHI aKTUBH POCIMHHUIITBA
Ta TBAPUHHUITBA, iX YACTKHU 3HAXOJWINCH B Mexax 1%.

Hu3sbkuii piBeHb 1HBECTYBaHHS B HEMAaTepiajibH1 aKTUBU HETaTUBHO BILIHMBAE
Ha (opMyBaHHS iX IHTEJIEKTYallbHOI CKJIQJOBOi, 1[0 B CBOIO YEpPry CTPUMYE
PO3BUTOK 1HHOBALIMHOI CKJIaJOBOT BUPOOHUIITBA B Y KpaiHi.

3a JOCHiIKyBaHUM TMeEpioJ] YacTKa I1HBECTHII B HeMaTepiaibHI aKTHBU
KoJuBajiach B Mexkax 2,9% -6,7%, Bapto 3ayBaxuTu, 1o came B 2015 p. BoHa Oyna
HaNOUIBIIIOLO.

Taka TtenmeHIis c@opMmyBaach TIiJ BIUIMBOM 3arajlbHOHAIIOHAIBHOTO

KypcCy 3 MPOEKLI€I0 Ha €BPONEHCHKUM TOCBII.

Ta0nunsl.
KaniTtanbHi inBecTHuii B ekoHOMiKY YKpainn

3a BUAAMM aKTHBiB, 2010-2015 pp.

. OOcsr inBecTUIif, MJIH. TPH.
Buau akTHBIB

2010 p. | 2011 p. | 2012 p. | 2013 p. | 2014 p. | 2015 p.

[uBecTHmii y MaTepianbHi aKTUBH: 182076 | 250501 | 285146 | 257144 | 212035 | 254731

- KUTIIOBI OyiBII 28736 29557 38549 41567 33177 45610
- HOXXHTIIOB1 OyiBIi 38912 51325 56811 47908 40860 43331
- IHKeHEepH1 copy I 40757 67692 64849 58769 46599 50949

- MaIllMHK, 00NMaTHaHH Ta iHBeHTap | 55183 73167 85938 80971 68949 84423




- TPaHCIIOPTHI 3acO0H 11399 18925 28195 16602 13830 19650
- 3eMIst 1292 2311 1804 1171 999 1442
- IOBFOCTPOKOBI OI0IOTIYHI aKTHBU

2011 3070 1943 2456 2034 2762
POCIIMHHUIITBA T4 TBAPHHHUIITBA
- iHIII MaTepiaabHiI AKTUBH 3786 4454 7057 7700 5587 6564
[HBecTHii B HeMaTepialbHi

i 6985 9431 8546 10584 7385 18385

AKTHBH, Y TOMY YHCIIi:
- mporpaMHe 3a0e3rneueHHs Ta 6a3u

2826 3274 3427 3509 3207 4908
JTaHUX
- IpaBa Ha KOMEpIiiH1
MO3HaYeHHSs1, 00’ €KTH TPOMHUCIOBOT
BJIACHOCTI, aBTOPCHKI Ta CyMiXHI 3070 4121 3678 5675 2974 12458
npaBa, MaTSHTH, JIIIIEH311, KOHIIeCIT
TOIIO
Bceboro: 189061 | 259932 | 293692 | 267728 | 219420 | 273116
Temn 3pocTaHHs (3HMAKEHHS), Yo:
JIAHIIOTOBHIA, - 137,49 112,99 91,16 81,96 124,47
cepeaHiii 109,6
Temn npupocry
(3pocTaHHS/3HUKEHHS PiBHA), %o:
JIAHIIOTOBHIi - 0,37 0,13 -0,09 -0,18 0,24
cepeaHiii 11,8

Jicepeno: 3a NaHUMH CTATUCTHYHOTO 30ipHNKa « CTaTHCTHYHMIA IOPiYHUK Y Kpainu 3a 2015 pik», c. 365 [4].

AprymMeHTOBaHO, WIO YCHIIIHUK J0CBiL SNOHIT MI0J0 BUKOPUCTAHHS
HeMaTepiaIbHUX aKTUBIB JJIs1 30UIBIIEHHS KariTaaizallli miJmpueMCTB CTaB OJHUM
13 OCHOBHMX YHHHHUKIB CTPIMKOTO €KOHOMIYHOIO 3pOCTaHHS KpaiHM B
BICIMJIECSATHX pOKax Ta 3a0e3neuuB il CTaTyc BUCOKOTEXHOJIOTIYHOI JIeprKaBH.
Kpim Toro mocBin SmoHii 1040 BUKOPHUCTaHHS HEMaTepiaibHUX aKTUBIB JIJIs
30UTBIICHHS KamiTamizalli MANPUEMCTB 3rOJIOM  3alO3WYMIM W YCHIIIHO
3actocoByBayu CIIA, Kuraii, kpainu €C Tta i1 [5, c. 105].

JlocnimpKyoun 3MIHU 00CSTY KaliTaIbHUX 1IHBECTUIIIN B EKOHOMIKY YKpaiHu
B LIJIOMY BapTO 3a3HAYMTH, IO JAHIIOTOBUH TeMN 3pocTaHHd BiamiueHo B 2011 p.,
2012 p. ta 2015 p., 3HmwKeHHa oOcsAriB iHBecTyBaHHs B 2013 p. ta 2014 p.
3YMOBWJIO HETraTUBHY TEHACHIIIO [1aHOTO TOKa3HWKa. Po3risHemMo TeHAeHIN],
KkoTpi chopmyBanuch npoTsirom 2010-2015 pokiB 1moa0 oOCATIB 1HBECTYBaHHS B

PO3pi3i CKIAJOBUX MaTepiaJbHUX aKTUBIB (puc.2.)
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Puc. 2. Ilunamika odcAry KanmiraJlbHHX iHBecTHLIH B po3pi3i ckiagoBux MarepianibHuX akTUBIB, 2010-2015 pp., MJIH. IpH.

Jicepeno: nodynoBaHo 3a JaHUMH CTATHCTHYHOIO 30ipHMKa « CTaTHCTHYHUIN OPiYHUK YKpainu 3a 2015 pik», c. 365 [4].

B cepennbomy Temn 3pocTaHHs 00csTy KamiTanbHUX iHBectuuid B 2010-
2015 pp. cxmaB 109,6%. AHanOriyHOIO A0 TEMITYy 3pOCTaHHS € TEHJCHINS 1 3a
MTOKa3HUKOM TEMILY MPUPOCTY, SIKMI Mae HeraTuBHe 3HaueHHs B 2013 p. ta 2014
p., IO € MUIKOM MPOTHO30BaHHWM, BpPAaXOBYIOUM HECTAOUIbHY MOJITUYHY Ta
€KOHOMIYHY CUTYaIlilo, sfika BiiOyBajachk B KpaiHi B Liel Mepio/I.

[{i1koM O4YEeBUAHO, IO HAWOUIBLIOTO CIHaay BCl MOKAa3HUKU 3a3HAIU B
2014 p., mpore Bxe B 2015 p. BiAOyJOCH BIQUYTHE TMOXKBABJICHHS 3a BCiMa
JOCHIPKYBAaHUMH  CKJIAJJOBUMU, TPU I1[bOMY HAHOUIBII BUPAKEHUM PIYHUM
3pOCTaHHS XapaKTepU3YEThCS KpHUBA I1HBECTUIIA B KUTJIOBE OYyAIBHUIITBO.
[lo3UTHUBHY TEHJEHIIII0O MAa€ KpUBa 1HBECTYBAaHHS B MAalllMHHU Ta OOJIaJHAHHS, IO
BKa3ye Ha TMOKpPAILEHHS TEXHOJOIIYHOI CTPYKTYpH I1HBECTYBaHHS EKOHOMIKH
Vkpainu, amke came IS CKJIaJ0Ba XapakTepuzye oOCSIrd 1HBECTYBAHHS B
TEXHOJIOT1YHE OHOBJIEHHS BUPOOHUIITBA.

Pozninstoun mornsigu I[Mupor O.B., 3a3naunmo, mo 0Oe33amnepedyHoro €
BOXJIMBICTh IHBECTYBAHHS B HEMaTepialibHI aKTUBH 3 ypaxyBaHHSIM KIIOUOBUX
acnekTiB: (iHaHCYBaHHS caMe «IHTEJIEKTYyaJlbHOI» 4YacTKU B CTPYKTYpil
HEMaTepialbHUX aKTHUBIB 3a0€3Me4uTh I1HHOBALIMHUI PO3BUTOK MiINPUEMCTB,

30UIBIINTh KOHKYPEHTHI MOXJIMBOCTI MIANPUEMCTB HA PUHKY TEXHOJOTIUHOI



MPOAYKI(li; HEraTMBHO BIUIMBA€ Ha JIKBIAHICTh HeMaTepiaJbHUX aKTHBIB
IHBECTYBaHHsI IpaB Ha KOPUCTYBaHHS MPUPOAHUMHU pecypcaMu Ta MalHOM;
e(EeKTUBHICTh 1HBECTHUIII B HeMarepiajbHI aKTUBHM JIOCSATAETHCS 3a YMOBH iX
BIIMOBITHOCT1 CTpATeTii pO3BUTKY MiAMPUEMCTBA [6].

BucnoBku. 3a gocinipKyBaHWM TepioJi HaWOUIBII 1ACHTUYHUMH € KPHUBI
oOcsriB (piHAaHCYBaHHS B MAaIllMHM, OOJIAJIHAHHS Ta HEXKHUTIOBI MPUMIIICHHS.
[HBecTyBaHHS B 1HXEHEPH1 criopyAu Oyno HaiOuibim B 2011 p., a B HACTYIHI POKHU
Ha0yJ0 3aranpHOl TeHIeHlii. HaliMeHIle KamiTaabHUX 1HBECTHUIIN OyJ0 3alydyeHo
B 3€MJII0 Ta JIOBIOCTPOKOB1 O10JIOTIYHI aKTUBU POCIMHHUIITBA 1 TBAPHWHHHUIITBA.
[TlincymMmoByrOUM HaBEIEHE BapTO 3a3HAYWUTH, M0 OOMEKEHICTh 1HBECTHUIIMHUX
pecypciB motpeldye iX parioHaAJIBHOTO PO3MOAUTY B poO3pi3i, SIK CKIAJIOBUX
MaTepialbHUX pecypciB, Tak 1 MDK MaTepiaJbHUMH Ta HeMaTepialbHUMU
aKTUBaMM, BHUXOISYM 31 CTPATETIYHUX HANpSIMIB PO3BUTKY HaLIOHAIBHOT
€KOHOMIKH.

[IpoananizyBaBmu cTtaH (OpMyBaHHS Ta CHPSMYBaHHS KaliTalbHUX
IHBECTHULIIA B €KOHOMIKY YKpaiHu B yMoBax rijoOaiizailii BapTO 3a3HAYUTH, IO
npotsirom  2010-2015 pp. Oaxanoro edekTy BiA BKIAJCHUX KaliTaJbHUX
IHBECTULIIA HE JOCSATHYTO. ApPryMEHTOBaHO, KOHCTPYKTHBHUX 3MIH IIOJO
HAaKOMHUYECHHSI Ta €(EKTUBHOTO PO3MOALITY I1HBECTHIIMHOTO PECYPCY MOKIHBO

JOCSITTH B pa3i KOPETyYBaHHs ICHYIOUMX MIJXO/IB Ta II0UY0T0 MEXaHI3MYy.

Jlirepartypa:

1. MaiiopoBa T.B. AkTuBi3ailisi IHBECTUIIIITHOTO TMpoIlecy B YKpaiHi : KOJICKT.
moHorpadis / [T. B. Maitoposa, M. 1. lu6a, C. B. Ouuiiko Ta iH.] ; 32 HayK. pe/l.
M. 1. u6u, T. B. MaiiopoBoi ; M-Bo OCBITH 1 HAyKH, MOJIOJI1 Ta CIIOPTY Y KpaiHu ;
JAIBH3 "KuiB. Hail. exoH. yH-T iM. Baguma I'etbmana". - Kuis : KHEY, 2012. - 472
C.

2. Houosna 10.0. [Ipotupiyus Ta npobiemu oOJIKy KamiTalbHUX 1HBECTHUIIIN

[Texct] // HO.0O. HouoBHa, T.B. PageBuu // Arpocsit — 2016 - Nel13-14 — C. 18-23.



3. Ilpo 3arBepikeHHss MeTOAMKKM PO3paxyHKYy IHAEKCY KamiTaJIbHHUX
iBectuilii. / Haka3, Meroauka, Jlep>xaBHUN KOMITET CTaTUCTUKU YKpainu Ne 494
BiJl 25.12.2009 [EnexTpoHHUi pecypc]. — Pexum JOCTYMY:
http://www.ukrstat.gov.ua/metod_polog/metod _doc/2009/494/metod.htm

4. CratuctuyHuil mopiyHuk Ykpainu 3a 2015 pik / JlepkaBHa ciyxba
cTaTUCTUKU YKpainu ; 3a pea. .M. XKyk ; Bian. 3a sun. O. A. Bumnescbka. — K. :
Bua-so T30B «Asryct Tpeita», 2016. — 575 c.

5. €pwmosa ['.B. HematepiajibHi akTUBU MPOMUCIOBUX MIANPUEMCTB YKpaiHU
[Texct] / T'.B. €pmiopa // ®inancu Ykpainu — 2011. - Nell. — C. 104-112.

6. IMupor O.B. Tenaeniii iHBeCTyBaHHS HalllOHAJILHOTO TocmoaapcTBa [TekcT]
/ O.B. Ilupor // Bicuuk HanioHanbHOro yHiBepcUTETY «JIbBIBCbKa MOJITEXHIKAY,
cepist «MeHEKMEHT Ta MIANPUEMHUITBO B YKpaiHi: €Tanmu CTaHOBJEHHS 1
npobaemu po3BUTKY». — 2013. - No 767 — C. 343-349.

Reference
1. Majorova T.V. Akty'vizaciya investy cijnogo procesu v Ukrayini : kolekt.
monografiya / [T. V. Majorova, M. 1. Dy'ba, S. V. Ony'shko ta in.] ; za nauk.
red. M. I. Dy'by’, T. V. Majorovoyi ; M-vo osvity' i nauky', molodi ta sportu
Ukrayiny' ; DVNZ "Ky yiv. nacz. ekon. un-t im. Vady 'ma Get'mana". - Ky'yiv
: KNEU, 2012. - 472 s.
2. Nochovna Yu.O. Proty'richchya ta problemy" obliku kapital 'ny ' x investy cij
[Tekst] // Yu.O. Nochovna, T.V. Radevy'ch // Agrosvit — 2016 - #13-14 — S.
18-23.
3. Pro zatverdzhennya Metody'ky' rozraxunku indeksu kapital'ny x
investycij. / Nakaz, Metody ka, Derzhavny'j komitet staty'sty'ky' Ukrayiny" #
494 vid 25.12.2009 [Elektronny’j resurs]. — Rezhy'm dostupu:
http://www.ukrstat.gov.ua/metod polog/metod doc/2009/494/metod.htm
4. Staty'sty'chny’j shhorichny'k Ukrayiny' za 2015 rik / Derzhavna sluzhba
staty sty 'ky' Ukrayiny’ ; za red. .M. Zhuk ; vidp. za vy'p. O. A. Vy'shnevs'ka.
— K. : Vy'd-vo TzOV «Avgust Trejd», 2016. — 575 s.
5. Yershova G.V. Nematerial'ni akty' vy’ promy slovy'x pidpry yemstv
Ukrayiny" [Tekst] / G.V. Yershova // Finansy' Ukrayiny' — 2011. - #11. — S.
104-112.
6. Py'rog O.V. Tendenciyi investuvannya nacional nogo gospodarstva [Tekst] /
O.V. Py'rog // Visny'k Nacional' nogo universy tetu «L vivs'ka politexnikay,
seriya «Menedzhment ta pidpry yemny cztvo v Ukrayini: etapy’ stanovlennya 1
problemy” rozvy'tku». —2013. - # 767 — S. 343-349.



