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BupoOHHUIITBO CLIHCHKOTOCTIONAPCHKOI MPOAYKINI B YKpaiHi 3a0e3MedyroTh

MIMPUEMCTBA PI3HUX OpraHizamiiHo-mpaBoBUX (GopM rocmojmaproBaHHs, ¢GopM
BJacHocTi, po3mipy 1 T.. Tak, y 2014 pomi B CUIbCBKOMY TOCIOJApPCTBI YKpaiHU
rOCIOJAPChKY JISUIBHICTh 3iiiicHIOBaIM 7750 rocmomapchbKux TOBapUCTB, 3772
NPUBATHUX MIANPUEMCTB, 674 KoornepaTuBiB, 228 nepkaBHUX MiANpUEMCTB 1 39428
dbepmepcbkux rocmogapctB  [1]. Ckrnanacs cHryanis, B SKid BHPOOHHUIITBO
€KOHOMIYHO BHT1HOT MPOAYKII1 CLIBCHKOIO TOCIIOAAPCTBA, 30CEPEIKEHO Y BETUKHUX
BEPTUKAJIBHO 1HTErpoBaHUX (OpMyBaHHSIX — arpoxonguHrax. Ilpore W 1
MIIPUEMCTBA CTHUKAIOTHCS 3 MPOOIeMaMy 3HMKEHHS €(DEeKTUBHOCTI TiSTTBHOCTI Ta
HEJOJIKaMU CHCTEMHU CTpaTeriyHoOro Ta oOmneparuBHOro ympasiiHHA. Kpim Toro,
3HaYHA KUIBKICTh MIANPUEMCTB (OCOOJMBO MallMX Ta CEpPEeAHIX) Mae OOMEXKEHY

MOJKJIMBICTh BUKOPHCTOBYBATH 3aJTy4eHI PECYPCH.
AHami3 TpakTUKA (PYHKIIOHYBAHHS CHUCTEMHU (PIHAHCOBOTO MEHEIKMEHTY

CLIIbCHKOTOCTIONAPCHKUX MIAMPUEMCTB YKpaiHU CBIAYUTH PO T€, 10 OUIBIIICTh 3 HUX
HE BIANOBIJA€ CydyacHUM BHUMoram puHKiB. IliampuemcTBa BEayTh MOLIYK M1€BUX
CJIEMEHTIB CHUCTEMU (PIHAHCOBOTO MEHEIKMEHTY, OCHOBOIO SIKOTO € YIIpaBIIHHS

(bopMyBaHHSAM, PO3MILIEHHSM Ta BUKOPUCTAHHIM (PIHAHCOBUX PECYPCIB.
Icayroui CUCTEMH YIPABIIIHHS (b1HaHCOBUMU pecypcaMu

CLILCHKOTOCTIOIAPCHKUX MIANPUEMCTB 0a3yIOThCS Ha TEOPisX (KOHIEMIisAX) (PiHAHCIB,
Kl BUHUKAIOTh Ha 0a31 BIJOMHX METOJOJIOTIH JOCHIIHKeHHs (Tapagurm). Y
(diHaHCOBIM Teopli HAUNOIIMPEHINIO € HEOKJIachuyHa mapagurma. B mexax Hel
po3rysig GiHAHCOBUX PECYPCiB OpIEHTOBAHWW Ha PE3yJIbTATUBHI XapaKTEPUCTUKU B
YIIpaBIiHHSA HUMH, a TAaKOXK YITKO PO3MEKOBYIOTHCS (DIHAHCOBI pecypcH Ta JpKepelia

iX (hOpMyBaHHS.
BaxxnueuM nipu (pOpMyBaHHI CUCTEMHU YNPABIIHHSA (PIHAHCOBUMH PECYpPCaMU €

BU3HAHHS TOTO, IO €JIMHOTO MIAXOMy, KU OU 3aJI0BOJIGHSIB BCl MIANPHUEMCTBA HE

icnye. ToMmy, KOXKHE MHIANPUEMCTBO, BPAaXOBYIOUM ICHYIOYI KOHUENTYaJbHI OCHOBH



dbopMyBaHHS CUCTEMHU YIPABIIHHS, MOBHHHO 3aCTOCOBYBAaTU Ti €JEMEHTH, sKI O

BIJIMOBIJIAJTM 1OTO BHYTPIIITHHOMY Ta 30BHIIIHBOMY OTOYEHHIO.
Cepen eleMeHTIB CHUCTEMH YIpaBIiHHSA (PIHAHCOBUMHU pecypcamu, sKi

noTpeOyroTh 1HAWBIAYaIbHOIO MiAXOAY, HA HAIl MOMVISA, MOTPIOHO BHILIUTH METY,

MOJIeNb (MEXaH13M) YTIpaBIiHHA Ta OpraHizalfiiine 3a0e3neueHHs.
Metoro ymnpaBiiHHS (DIHAHCOBHMMM pecypcamMu HNIANPUEMCTBA € peasizaiis

€KOHOMIYHOI cTparerii MiANpUEMCTBA, JTIOCATHCHHS BCTAHOBJICHHMX (3allITaHOBAHUX )

KpUTEPIiB PE3YJIbTATIB HOTO IISIIBHOCTI.
B Teopii Bu3HayeHi Ta OOIPYHTOBaHI Pi3HI cCTpareriyHi (HiHAHCOBI I

iaIpUeMCTB. BiAMOBIMHO 10 HEOKIACHYHOI MapajurMH OCHOBHOIO (DiHAHCOBOIO
METOI0 € PICT PUHKOBOI BapTOCTI MIANPUEMCTBA JUIsl 3a0e3MedeHHs 30UIbIIECHHS
n00poOyTy BCIX CIIBBJIACHUKIB B MOTOYHOMY Ta MEPCIEKTHBHOMY Mepionax. Taka
IUTb MOXKE OyTH MOCTaBJIeHA TUIBKM MIANPUEMCTBAMHM, SIKI TPOBOIATH EMICIHHY
JUSUTBHICTH Ta PO3MILLYIOTh BJIACHI akiii Ha ¢poHA0BUX puHKax. [Ipote, gk 3acBiguye
IPaKTUKa, PIBEHb KalliTaji3alili MaiKe BCIX YKpPaiHChbKHUX arpOXOJAUHIIB MICIs
BUXOJly Ha CBITOB1 Oipki ynaB [7]. B kpu3oBux ymoBax BiJIOyBa€ThCs 3HAYHA 3MiHA
PUHKOBOT BapTOCTI MiJMPHEMCTB, B TOMY 4YHCIi TiJi BIUIMBOM 3aCTOCYBAaHHS

THCTPYMEHTIB 3 OOKY BJIACHHKIB.
Crpareriudoro  (piHAaHCOBOIO METOI0 OUIBIIOCTI  CLIBCHKOTOCIIOAAPCHKHUX

HiANPUEMCTB YKpaiHU € oTpuMaHHs npuOyTKy. OHaK HOPsA 3 UM MOKAa3HUKOM IS
3a0e3neueHHs1 cTaOUIbHOCTI (DYHKIIIOHYBaHHSA 1 €KOHOMIYHOI'O PO3BUTKY BaKIIMBE
3HAYeHHS MOXYTh MaTH TaKOX W 1HII KpuTepii (iHancoBoro ycmixy. Tomy, mpu
3IIACHEHHI MOOYA0BM CHCTEMHM YIpPAaBIiHHSA (PIHAHCOBUMHU PECYypCaMH BaKJIMBO HE
oOMexyBaTHCh Jumie mnpuOyTkoM. Ha oxpemMmx eTamax JKHTTEBOTO IHKITY
HIIPUEMCTBA JIOMiHYIO4e (DIHAHCOBE 3HAYEHHS MOXYTh MAaTH 3a0e3MeueHHs
JIKBITHOCTI Ta IUIATOCIIPOMOXHOCTI, 30UIbIIIEHHS o0cary peamizaiii  (mpu
BIJIHOCHOMY CKOpPOYECHHI TPHOYTKYy), IHHOBallIMHWA PO3BHUTOK, IUBEpPCUDIKAIlis
BUPOOHMIITBA Ta MIATPUMKA KOHKYPEHTOCIPOMOXKHOCTI, 3pOCTaHHA JT00poOyTY
MpaliBHUKIB, OXOPOHA HABKOJMIIHBOTO CEPENOBUIIA, SIKI NPSIMO HE TMOB’s3aHl 13
3poctaHHsM Macu npuOytky [5]. ToOro, HaibOuIBImI BUOpPaBIaHUM  JUISI

C iHBCBKOFOCHOJIapCBKI/IX Hi)IHpI/IEM CTB € BHUKOPHUCTAHHA T'HYYKOTO Hi)IXO}Iy



MOCTAaHOBKM (PIHAHCOBOI CTPATETIUHOI I, IO MOEJHYE 3aCTOCOBYBAaHHS OKPEMHX
CJIEMEHTIB  pi3HUX TUMB (IHAHCOBUX  cTpareriii  (¢iHaHCOBOI  piBHOBAaru
(BMKMBaHHS); OTPUMAaHHA MNPUOYTKY (pEeHTAa0eIbHOCTI); €KOHOMIYHOTO PO3BHUTKY;

THYYKHH THII).
AHaNOTriYHUNA BHCHOBOK MOXKHa 3pOOMTH 1 B NHUTaHHI OOpaHHA MOAENI

yOpaBiiHHS ~ (PIHAHCOBUMHM  PECypcaMU  CUIbCHKOTOCIOAAPCHKUX — MIANPUEMCTB.
3actocyBaHHs AU(EPEHIINOBAHOTO MIAXOAY YNPaBIiHHA, SKUWH mnepengdayae
BUKOPUCTAHHS KOMOIHAIId 1HCTPYMEHTIB KOXXHOTO 3 BIJOMHX YOTHPHOX IAXOJIB
(ememeHTHUN (pETyJIIOBaHHS MPOMOPIIN MK OKPEeMHUMH €JIeMEHTaMU OallaHCy);
MOTOKOBHH (ympaBiiHHS (IHAHCOBUMH MTOTOKaMHU 3 METOI0 TpaHcdopmMariii 6anancy),
noprdensHuid Ta OudepeHiiiioBaHUi) HAa OKPEMUX €Tamax >KUTTEBOTO ITUKITY
MIJMPUEMCTBA YU JI0 OKpeMHuX Oi3Hec-TpolleciB, 3a0e3Me4YuTh IiJBUILICHHS

e(eKTUBHOCTI BUKOPUCTAaHHS (PIHAHCOBUX pecypciB [6].
EdekTuBHICTh ynpaBiiHHA (IHAHCOBUMH PECYpPCAMHU 3aJIEKUTh Bl OpraHizamii

YIIPaBIIHCHKOI poOOTH. 3aiiMaTHCs yIpaBIiHHAM NOBUHHA ()IHAHCOBA CTPYKTYpa, AKa
B3a€EMOIIOB’sA3aHa 3 OpradizauiiHor. ONTHUMaJIbHUM CIiJi BBaKaTd BapiaHT

MaKCUMaJIbHOT y3TO/KEHOCTI (YHKIIOHYBaHHS OprafizaiiiHoi Ta (HiHaHCOBOI

CIPYKTYP.
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