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30ipHUK MaTepiaiiB MICTUTh HayKOBI HajOaHHS Ta JOMOBiAl y4yacHUKIB Il
MixXHapoaHOT HAYKOBO-TIPAKTUYHOI  KOH(EpEHIIi, MPUCBIYCHOI aKTyaJbHUM
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MEHEKMEHTY, MAapKETUHTY, JOTICTUKH, YIPABIIHHS MEPCOHAIOM Ta 3aCTOCYBaHHS
CydacHUX TexHoJjorii. [IpencraBieni ToCaiKeHHs Ta PEKOMEH 1allli CIIpsIMOBaH1 Ha
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BpPaxOBYIOUH JOCBIJ] PI3HUX KpaiH.
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ITam'siTHA 3anMcKa
Hama xoHdepeHiiss moB’s3aHa 3 1M’SIM BHJATHOTO BYEHOT'O-€KOHOMICTA,
3aciykeHoro naisiya Hayku YPCP, skuii 1 cTaB mepmiuMm JeKaHOM €KOHOMIYHOTO
(daxkynpreTy O1eChKOro ClIbChbKOTOCIIOAAPCHKOTO THCTUTYTY.

| BIOT'PA®IA
Marsiit OBciiioBud bpacmasenp HapoauBcs 28
TpyIHS 1906 p. B cenl
MoruisoBo, [HapnyaHcbKOTO panony,

JuinponeTtpoBchkoi obnacti. batbku ioro Oymnu
CeJITHaMU.

B 1933 p. Bin 3akiHumB Ham - Omechbkuit
CUTBCHKOTOCTIOAPCHKUN IHCTUTYT.
CriouaTtky TmpamioBaB JUIBHUYHUM arpoOHOMOM
AnanpiBcbkoi MTC, a 3 1937 p. -

° rOJJOBHUM  arpOHOMOM  3€MEJIbHOTO  BIJALLY
SLCL LUl V1Ko BCBKOT 00IIACTi.
Obsrifop mo::z:;::m:{: 3 1938 no 1948 p. Marsiit OBciiioBUY TIpaIO€e
__ npodecop BHUKJIaJa4ueM, 3aB1Oy€
U ZEEILT U kadenporo B XepCOHCHKOMY CLIBIOCITIHCTUTYTI.
Ha ¢ponrtax Benukoi BiTun3HsHOI BiiiHM BIH
MIPOBIB pOKH 3 1941 o 1945,
OyB Haropo>KeH1i1 00HOBUMHU OpJIEHAMU 1 MEJATISIMHU.

3 1949 p. mo 1976 pix (27 pokiB) M.O.bpacnasens npartoBaB B OjiecCbKoMy
CUIBCBKOTOCIIOAAPChbKOMY 1HCTUTYTI Ha TOCajl 3aBilyBaya Kadeapu oprasizamii
CUTbCHKOTOCTIONIAPCHKOTO ~ BUPOOHMUIITBA,  3aBiayBada Kadeapu  EKOHOMIYHOL
KIOEpHETUKH, JeKaHa EKOHOMIYHOTO (DaKyJbTeTy, 3aCTyITHUKA AUPEKTOPA IHCTUTYTY
3 HAyKOBOI Ta HaBYaJIbHOI pOOOTH.

TAJIAHOBUTHUIA MEHE[’)KEP

[Ipodecop bpacnasenb OyB HEBTOMHHUN €HTY31aCTOM, TaJaHOBUTUM
MEHE[KEPOM 1 BUCHUM-TIEIAroroM. 3 oro iM’ M 6araTto 4oro moB’si3aHO BIIEPIIIE 5K B
ICTOpIi HAIIOTO YHIBEPCHUTETY, TaK 1 B 1CTOPIi MIATOTOBKU (paxiBLIB €KOHOMIYHOTO
MpoQ IO I CLITLCHKOTO TOCIOIapCTBA B IIJIoMy B OyBIioMy Pansincbkomy Coro3si.

Bin Bmepie cTBOpMB EKOHOMIYHUM (aKyiabT€T B CLILCHKOTOCHOAAPCHKOMY
1HCTUTYTI, sikuil OyB equHuM cepen 3BO MinicTepcTBa CUIBCHKOTO TOCIIOIAPCTBA
CPCP. B 1960 poui mpoBeneHo nepuuid odiuidHuid HaOip crydaeHTiB Ha [ kypc
€KOHOMIYHOTO (haKyIbTETY 3 METOIO 3/I00YTTs BUIIIOT OCBITH 3a IBOMA KBaJTi(PiKaIlisIMHU:
«arpoOHOM-EKOHOMICT» 1 «€KOHOMICT 3 OyXTalaTepChKOTO OOIIKY.

Marsiit OBciitoBuy Briepiie B arpapHomy 3BO opranizyBaB y 1965 p. kadenpy
€KOHOMIYHOI KiIOepHETHUKH. 3aBIIKH 3aB3ATTIO 1 HarmoaermBocTi MarBis OBciioBrya
y 1966 p. Ha eKOHOMIYHOMY (aKyJbTETI PO3MOYATO MIATOTOBKY EKOHOMICTIB-
MareMatukiB, a B 1970 p. Bigkputo (akynbrer ekoHoMiuHOi KibepHeTHKH (DEK),



SKUW BUIYCKAaB EKOHOMICTIB-MAaT€MaTHUKIB MJii CUIBCHKOTO TOCIOIapcTBa 1 OyB
enunuM cepen BH3 MinictepctBa cunbcpkoro rocnogapcersa CPCP.

3a oro iHIIATUBOIO Ha WX (akyibTeTax OyJIM 3acHOBaHI il OaraTo poOKiB
yCHIIHO ()YHKI[IOHYBAJIH:

— Bcecoro3Huii HayKOBO-METOJUYHHUN WEHTP 13 3aCTOCYBaHHS EKOHOMIKO-
MaTEMaTUYHUX METOIB 1 00UMCITIOBAILHOI TEXHIKU B CUTLCHKOMY TOCIIOapCTBI;

—npo0semHa Jabopatopis Jlep>kaBHOT0 KOMITETY B rainy3i Hayku 1 TexHiku CPCP
3 MPOEKTYBAaHHS aBTOMAaTU30BAaHUX CUCTEM YIPABIIHHS 1 TUCIIETYEPCHKUX CITYXKO;

— JecsATUMICAYHI KypcHu marotoBku mis arpapaux BH3 CPCP Buknagadis i3
3aCTOCYBaHHA EKOHOMIKO-MaTEMaTHYHUX METOJIIB 1 OOYMCIIOBAIBHOI TEXHIKH B
CLJILCBKOMY T'OCITOAapCTBI;

— HaAyKOBO-JOCTIAHE TPOEKTHO-KOHCTPYKTOPCHKE OIOpO 3 OIMepaTUBHOTO
yIOpaBJIiHHS 1 JUCTIETYSPH3ALIii;

— Onecbke BIIJIUICHHS] HAYKOBO-JOCIITHOTO THCTUTYTY KIOCPHETUKHU;

— OOYHMCTIOBAJIbHUNA IIEHTP, OCHAIICHWA HalCy4yacHIIMMU Ha TOM dac
€JIEKTPOHHO-O00YUCITIOBAJIbHUMU MAIlIMHAMH, HAMOUTbII MOTYXXHUW HE JIMIIE CEepeNl
BH3, a i1 y cuctemi MinicTepcTBa cuibebkoro rocnogapctsa CPCP.

HAYKOBA CIHAJIIUHA

JlokTop exoHOMIUHUX Hayk, mnpodecop bpacnasenp Martsiit OBcifioBUY €
BUJATHHM BYCHUM B c(epi arpoeKOHOMIUHOI HAYKH. MOMY HaJeXHTh HPiOpUTET B
cepell €KOHOMICTIB-arpapHHUKIB KpaiHM B 3aCTOCYBaHHI €KOHOMIKO-MaTeMaTUYHUX
METOJIB 1 €JIEKTPOHHO-OOYHCIIIOBAIBHOI TEXHIKM B €KOHOMIUHUX JOCHIKEHHSIX Y
CLILCBKOMY TOCIIOAApCTBi. BiH afantyBaB TEOP1IO ONTUMAIBHOTO PO3IOALTY PECYPCIB,
OCHOBM $IKOI 3aKjajieHl HOOeNIBChKUM JjaypeatoM mnpodecopom Jleonigom
KanTopoBuuewm, 17151 TUTaHYBAaHHS arpapHOTO BUPOOHHIITBA.

VY monorpadii «kEkoHOMIKO-MaTeMaTHyHl METOAM B OpraHizauii 1 IUIaHyBaHHI
CLIIBCBKOTOCIIOIAPCHKOT0 BUPOOHUIITBa» Tipodecop bpacnarens M. O. 3anpornonyBas
OpUTIHAJBHI EKOHOMIKO-MAaTEMaTU4HI MOJENl BHYTPIIIHbO-TOCTIOAAPCHKOTO Ta
raJly3eBOr0 aHaJli3y 1 TUIaHyBaHHS. 30KpeMa MOBa #Ie PO eKOHOMIKO-MaTeMaTHYHI
MOJIeNIl OMTHMI3allli CTPYKTYpH BUPOOHHUIITBA Ta TOETHAHHS Tally3ed B arpapHux
MIAMPUEMCTBAX, MOJICIIIOBAHHS ONTHUMAJIBLHOIO pAaIliOoHy TOJIBII MPOTYKTUBHUX
TBapWH, PO3POOKYy MoOJCIeH OmnTUMI3allii 3eJICHOr0 KOHBEEpa, MOCIIOBaHHS
ONTUMAJIBHOTO  BUKOPUCTAHHS  KOPMIB, MOJICTIOBAHHS  PO3MOJLTY  J0OpUB,
MOJICITFOBAHHS ONTUMAIBHOI CTPYKTYPHU MOCIBHUX TUIOLI.

Astoputer M. O. bpacnaBiis sik yueHOTO 3HAYHO 3pIC Y 3B’A3KY 31 CTBOPEHHSAM
HAayKOBOI IIKOJM B arpapHii exkoHoMi4Hid Hayui. Ilig #Horo KepiBHMIITBOM
MPOBOAMIIMCS YMCIICHHI JOCTIDKEHHA, OyJ0 3axuiieHo 67 KaHIUJATChbKUX 1 9
JOKTOPCHKUX UCEpTAaIliil.



Kunming Z.,

Ph.D. student specialty 073 «Managementy

Sumy National Agrarian University

Sumy,Ukraine

Nazarenko O.,

Doctor Economic Sciences,

Professor at the Department of Accounting and Taxation
Sumy National Agrarian University

Sumy,Ukraine

THE ROLE OF BLOCKCHAIN TECHNOLOGY IN ENHANCING
CORPORATE TRANSPARENCY AND CONSUMER TRUST

Blockchain technology, with its decentralized, transparent, and immutable
characteristics, is increasingly seen as a key tool for enhancing corporate transparency
and consumer trust. Although there has been extensive research on various applications
of blockchain, understanding its specific impacts and implementation challenges
remains insufficient. This paper reviews relevant literature, identifies gaps in existing
research, and evaluates the potential and limitations of blockchain technology through
a PEST analysis. Finally, the paper proposes directions for future research.

In today's digital economy, corporate transparency and consumer trust have
become crucial competitive factors. Consumers are increasingly concerned about the
transparency of the information behind their purchasing decisions and seek assurance
of corporate integrity. Blockchain technology offers promising solutions to address
these issues. However, existing research primarily focuses on theoretical frameworks
and case studies, lacking in-depth exploration of implementation challenges and their
impacts on relevant stakeholders. This paper aims to delve into the role of blockchain
in enhancing corporate transparency and consumer trust through a literature review and
PEST analysis.

Since its inception in 2008, blockchain technology has found applications in
various fields. Recent academic research has deepened the understanding of
blockchain, particularly in finance, supply chain management, and healthcare (Zheng
et al., 2021). For instance, Khan et al. (2022) noted that blockchain can effectively
prevent fraud and enhance consumer trust by providing transparent transaction records.

Corporate transparency refers to the degree to which a company provides accurate
and truthful information to stakeholders. Studies show that high transparency
significantly increases consumer trust. For example, Bhimani and Silva (2020) found
that transparent financial reporting enhances investor confidence. Moreover, Yadav et
al. (2021) emphasized that the transparency offered by blockchain fosters trust between
companies and consumers.

Building consumer trust relies on corporate transparency and reliability. Luhmann
(1979) underscored that the core of trust lies in the perceived authenticity of
information. Recent studies indicate that blockchain technology supports this process
by providing immutable data records (Cai et al., 2021). Additionally, Li et al. (2021)
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pointed out that blockchain's effectiveness in ensuring data security and privacy further
enhances consumer trust.

Despite the widespread recognition of blockchain's potential to enhance corporate
transparency and consumer trust, existing research has several gaps. Firstly, the lack of
empirical studies means that the effects of blockchain in practical applications have not
been fully validated; many studies primarily focus on theoretical frameworks, lacking
guantitative analysis based on real data. Secondly, research on industry-specific cases
Is relatively scarce, with most studies concentrated in the finance and supply chain
sectors, limiting the understanding of blockchain's applicability in other industries.
Furthermore, discussions about challenges faced during blockchain implementation,
especially regarding organizational culture and management factors, are also weak,
which may affect the successful adoption of the technology. Finally, research on
consumer awareness and acceptance of blockchain technology is relatively
insufficient, as consumer attitudes directly influence their willingness to engage with
the technology. Therefore, future research should address these areas to
comprehensively understand the actual impact of blockchain technology on enhancing
corporate transparency and consumer trust.

Table 1
PEST Analysis of The Role of Blockchain Technology in Enhancing
Corporate Transparency and Consumer Trust

Factor Content

Political

Policy Support: As of 2022, approximately 40% of countries worldwide have enacted
policies supporting blockchain development, including tax incentives and research
funding.

Regulatory Uncertainty: About 70% of countries have yet to establish clear blockchain
regulations, leading to compliance risks for businesses.

Economic

Reduction in Transaction Costs: McKinsey's research indicates that blockchain can reduce
transaction costs by 20% to 30% in certain industries, with settlement times for financial
services shortened to a few hours.

Return on Investment: Gartner predicts that the global blockchain market will reach $176
billion by 2025, with an annual growth rate exceeding 67%, attracting business
investments.

Social

Consumer Trust: A Deloitte survey indicates that 62% of consumers are more willing to
engage with brands that provide transparent supply chain information, which blockchain
technology fulfills.

Information Dissemination: In 2022, 58% of consumers felt they lacked understanding of
blockchain, highlighting the need for businesses to enhance education to improve
acceptance.

Technolo
gical

Technology Maturity: IDC predicts that global blockchain spending will exceed $16.9
billion by 2024, reflecting rapid technological development.

Technology Integration: A PwC study shows that approximately 43% of companies plan
to integrate blockchain with artificial intelligence and big data to enhance decision-support
capabilities.

Source: compiled by the author

The

decentralized nature of blockchain technology allows for information

generation and storage independent of a single entity, thereby enhancing its credibility.
This is particularly evident in supply chain management, where blockchain ensures
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traceability from raw materials to consumers, improving overall transparency. This
transparency not only boosts consumer trust but also helps companies build a strong
reputation. However, while blockchain technology offers numerous advantages,
businesses still face many challenges during implementation. Technical complexity
and high costs may hinder adoption among small and medium-sized enterprises, while
regulatory uncertainty poses legal risks for companies seeking to implement
blockchain. Therefore, businesses need to develop detailed strategies to address these
challenges while considering the impact of organizational culture and management
factors on successful implementation. The implementation of blockchain not only
affects the companies themselves but also has far-reaching implications for consumers,
suppliers, and regulators. Consumers benefit from access to transparent information,
suppliers can enhance collaboration through shared data, and regulators can leverage
blockchain technology to improve oversight mechanisms. Future research should focus
on empirical evidence and industry-specific cases to better understand the real-world
impacts of blockchain technology on enhancing transparency and consumer trust,
while also exploring the technical, organizational, and cultural challenges encountered
during implementation.

Blockchain technology has significant potential to enhance corporate
transparency and consumer trust. Its decentralized and immutable characteristics
provide a new foundation for building trust among businesses. By ensuring traceability
in supply chains and providing transparent transaction records, blockchain can enhance
consumer confidence and help businesses strengthen their reputations. However,
companies still face challenges during implementation, including technical
complexity, high costs, and regulatory uncertainty, which may affect the adoption and
success of blockchain, particularly among small and medium-sized enterprises.
Additionally, organizational culture and management factors can significantly
influence the acceptance of technology. Therefore, future research should focus on the
empirical application of blockchain technology, exploring specific cases and outcomes
in various fields, as well as the technical, organizational, and cultural challenges
encountered during implementation to fully understand the actual impacts of
blockchain in promoting corporate transparency and consumer trust.
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