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CYTHICTb BJACHOI'O KAIIITAJIY HIAITPUEMCTBA
Kaganbka A.M.
Ilpoananizoeano kamezopiro «81ACHUL KANIMALY, PO3SIAHYMO CKIAO08I 8IACHO20 KANIMAI).

Jlocniosceno cmpykmypy 81acHo20 Kanimaiy niOnpuemMcms.

IMoctanoBka mnpodiaeMu y 3arajabHomy BuUIIsaAi. OCHOBOIO PHUHKOBOi EKOHOMIKH €
BITHOCHMHH BJIACHOCTI, SIKI B CHCTeMi OyXraJaTepChbKOTO OOJIIKY BHUPaKEHI KaTETOPIEI0 «BIACHUN
Kamitamy. IlignpueMcTBO, MO BIZOKPEMJICHO BiJ I1HIIMX 3AIMCHIOE TOCIMOJAPCHKY MisUTBHICTB,
IOBUHHO BOJIOAITH KamitanoM. CTpyKTypa 1 JAMHaMiKa BJIAaCHOTO KaliTaldy € HalCyTTEBIIMM
MOKa3HUKOM, 1110 BU3Ha4Yae (hiHAHCOBHUI CTaH MiANPUEMCTBA. B TOIi e 4ac OCHOBHHM JKEPEIIOM,
7€ aKyMYJTIOEThCSI Ta CHCTEMAaTHU3YEThbCs HeoOXimHa iHpopMaris, € Oyxrantepchkuii o0Omik. Bin
BitoOpakae mpouec (opMyBaHHS BIACHOCTI, OOCST MpaB BIACHUKIB, PO3MOALT Pe3yjbTaTiB iX
IisTbHOCTI, TOOTO iH(OpMamlito mpo (GopMyBaHHS Ta BHUKOPUCTAHHSI BIIACHOTO KamiTalny SK

(iHaHCOBOT OCHOBH IiSTBHOCTI MiAIPHEMCTB.

Benukuii cnexTp opraizamiiiHO-mpaBoBHX (OpPM MIANPHEMCTB, A€ CHOCTEPIrar0ThCs
BiIMIHHOCT] y BiJIHOCHMHAaX BIJIACHOCTIi, PETyJIIOBaHHI MallHOBUX MHUTaHb, 3YMOBIIOE€ OCOOIMBOCTI
o0JIIKYy BJIACHOTO KamiTaly Ta BioOpaxxeHHs Li€i iHopmalii y ¢iHaHCOBIN 3BITHOCTI. PO3KpUTTS
X OCOOJMBOCTEH Ta MeToauuyHe 3abe3medeHHs OOJIIKY BIJIACHOTO KarliTaay B MiAIMPHEMCTBAX
CHPUATHME MIJBUIIEHHIO TOBHOTH Ta JOCTOBIPHOCTI 1H(opMalii npo ix ¢piHaHCOBO-MalHOBHI cTaH
y (iHaHCOBIM 3BITHOCTI, IO JO3BOJIUTH KOpPHCTyBauaM 3BITHOCTI NpuUiAMaTH OOIPYHTOBaHI Ta
BUBa)KCHI YNPaBIIHCHKI pillleHHs. ToMy Ha CydacHOMY eTalli AisUIbHOCTI MiANPHEMCTB BUHITKOBE
3HAYEHHS MAlOTh BJOCKOHAJIEHHS METOAMKHU 00JiKY (POpMYBaHHS B1JIHOCHH BJIACHOCTI Ta BJIACHOIO

kamitary. Bce Builie mepeniueHe 00yMOBITIOE€ aKTYaJIbHICTh JAHOT TEMHU.

AHani3 ocTaHHiX aocaizkensb i myoaikauii. [Ipo6iemu oGmiky i aHanizy GopMyBaHHS Ta
3MiH BJIACHOTO KalliTalxy 3aBXAU OyJIu B IIEHTPl yBard eKoHoMicTiB. LI mpobiaemu 1ociimKyoThes
B MpalsX MPOBITHUX 1HO3EMHHMX Ta BITYM3HSHUX BUCHUX-€KOHOMICTIB. Cepes HayKOBIIIB HEMAe
€THOCTI 1OJ0 BU3HAYCHHS TOHATTS «BJIAacCHUW Kamitas». B HarionansHOMYy MONOXEHHI
(cranmapri) Oyxrantepcbkoro oo6miky 1 «3arambHi BUMOTH 0 (DIHAHCOBOi 3BITHOCTI» HAJa€ThCS
BU3HAYCHHS: BJIACHUM KamiTajl — 1€ YacTMHA B aKTMBAX MIANPHEMCTBA, IO 3aJMIIAETHCSA MIiCIs
BHpaxyBaHHs HOTO 3000B’s13aHb.[ 10] Bkazane  TiaymadeHHss — BIacHOTO  Kamitally €
HaWTMomupeHimuM 1 ioro gorpumyrotees A.H. Aspinisna [3], @.® Byrunens [4], JI.A. bepHacraitn
[2], P.JI. Xom’sik, B.M. Tlapxomenko, M.C. ITymkap, O.B. ConosiioBa, E.C. Xenapikcen. M.T.

binyxa, ®.®. I'onos, M.C. Ilaniii, B.B. Conko Tta inmi aBropu. IIpore y mpansx mux y4eHUX He



CKJIAQJIOCS €IMHO1 AYMKH IIIOJI0 PUPOAA  TIOHATTS  «BJIACHWM  KamiTa», OCOOIMBO — V

00JIIKOBOMY aCIIeKTi.

JocmimkeHHsaMu pobseM oOMiKy Ta aHamiizy (opMyBaHHS 1 3MiH BIIACHOTO KalliTalry
3aiiMaNCs Takl BITYM3HSHI 1 3apyOikHI BUeHI Ta HayKoBll, sk: ®. @. byrunens, C. @. I'onos, O.
O. Kanmypos, I'. I'. Kipetine, B. B. KoBamboB, M. 1. Kyrep, I'. B. Hamxepcreka, B. ]I.
Hosonsopcbkuii, B. @. [Maniii, O. 1. [Tununenko, 1. P. Ionimyk, M. C. ITymxkap, f. B. Cokonos, B.
B. Comnxko, B. I'. llIBens Ta iH.

Y po3poOKy TEOPETHYHUX 1 METOAUYHHMX IPOOJeM BITHOCHMH BJIACHOCTI 30KpeMa
TpaHchopMarllii  BJIACHOCTI Ta  PECTPYKTypH3alii  KOJEKTHBHHX  CLIBCHKOTOCIOIAPCHKUX
MiANPUEMCTB  3HAYHUM BHECOK 3pOOMJIM  YKpaiHChKI  BYeHi-ekoHomicTH B.Sl.AmOpocos,

M. A lem’sinenko, C.1. [leM’ ssHEHKO, M. Maunik, O.M.OHHuIIEHKO, B.B.JOpunmmH.

®opmyBanHs wijeii crarri. MeToro naHOi CTATTi € y3aralbHEHHsS TCOPETHYHHX 3acaj
BU3HAHHS BIIACHOTO KalliTaly IiJIPUEMCTBA a TAaKOX, KOHKPETH3alis EKOHOMIYHOi Kareropii
«BJIACHUH KaIliTal» O peajiiii Ta mepcrnekTuB peopMyBaHHs OONIKY B arpapHUX MiJIPUEMCTBAX

PI3HUX OpraHizanifHO-TIPaBOBHX (POPM TOCIIOIAPIOBAHHS.

Bukiaag ocHoBHOro Martepiany. [ToHATTS KamiTajn acOIUIOETHCS 3 TOHATTSAM «BJIACHICTHY.
Jlxxepenamu (opMyBaHHS aKTHBIB MiAMPUEMCTBA € BIIACHI 3aco0M (BIACHHM KamiTal), MO3UYeHi
KOIITH (MO3WYEHUH KamiTai). ['apaHTi€ro 3aXMILEHOCTI MpaB BJIACHUKIB HIANPUEMCTBA BUCTYIAE
BJIACHUU KarliTaja, 30KpeMa 3apeecTpoBaHa MOTo YacTHHA - cTaTyTHUH Kamitan. B HamionansHomy
MOJIOkKEHHI (cTaHAapTy) Oyxranrepcbkoro oouiky 1 «3araiabHi BUMOTH 10 (piHaHCOBOT 3BITHOCTI,
BJIACHUM KaliTaJl BHU3HAYA€ThCS K YacTUHA B aKTHUBAaX MIANPHUEMCTBA, IO 3aJIMIIAETHCSA MICISA

BUpaxyBaHHs oro 3000B's3aHb. [10]

VY 3B'3Ky 3 TaKUM BH3HAYCHHSM BJIACHOTO KarliTaly MOXHa CTBEPKYBAaTH, 1[0 B MOMEHT
CTBOpEHHS MIAMPUEMCTBA HOTO BIACHUI (CTAPTOBHIA) KaImiTald BTUIIOETHCS B aKTUBAX, IHBECTOBAHUX

3aCHOBHUKAMH 1 OIIIHIOETHCS 32 BApPTICTIO MaifHa MiIMPHUEMCTBA.

ToMy Ha cTtapToBOMY eTami OCHOBHa oOiikoBa Mojenb HaOyBae Burisigy A=K. Came Tak
TPaKTY€eThCS MMOYATKOBUN CTATyTHUH KamiTall - 3a(ikcoBaHa B YCTAHOBYMX JIOKYMEHTax 3arajibHa

BapTICTh aKTHBIB, IKi € BHECKOM BJIACHHKIB (YYaCHHKIB) JI0 KaIliTaly MiIPUEMCTBA.

VY mporeci rocrnofapcbkoi AiSIBHOCTI Yy MIANPUEMCTBA BUHHUKAIOTH 3000B'I3aHHS Mepen
IOpUIMYHUME 1 Qi3nuHIMHA 0cobamu. boprosi 3000B's3aHHS Mepes] KPEeAUTOpaMU ITiANPUEMCTBA
3a7I0BOJIBHAIOTHCS 32 PaXyHOK HOTO aKTHBIiB. 3 ypaxyBaHHSM 3aJydCHUX KOILITIB BIACHHUH KarliTal
(ToOTO KamiTal, SKUHA HAJIeKUTh BIACHUKAM IIANPHUEMCTB BU3HAYAETHCS K PI3HHUI MK BapTICTIO

Horo mMaiiHa i 3000B'I3aHHSIMHU: K=A —3; ne: K- kanitan; A — akTuBH ; 3 — 3000B’ 13aHHS.



Bomgnouac BrmacHuWii KamiTayll € OCHOBOIO ISl TTOYATKY 1 MPOJOBKEHHS TOCIOIAPChKOI AISIIBHOCTI

OyIb-SIKOTO MiAMPUEMCTBA, OJIMH 3 HAHICTOTHIIINX 1 HAWBAXKIIMBIIINX MOKA3HUKIB.

Brnacuuii kamitan BimoOpakaeTbcss B OanaHCi OJHOYACHO 3 BiOOpakeHHSIM akTHBIB abo
3000B's13aHb, K1 MPU3BOAATH 10 Horo 3MiHU. Ciijl BIA3HAYUTH, IO CyMa BJIACHOTO KamiTainy — I
aOCTpakTHa BapTICTh MaiHa sKa HE BigoOpa)kae MOTOYHY BAapTICTh MpaB BIACHUKIB ITiAMPUEMCTBA.
Ha BenmmuuHy BIaCHOTO KamiTally CYTTEBO BIUTMBAIOTH CKJIA/I0BI OOIIKOBO IMOITUKHY ITiITPHEMCTBA,
10 CTOCYIOTBHCSI OOpaHHUX MPUHIIMIIIB, METOMIB 1 MPOLEAYP AJIs BU3HAUYCHHS Ta OLIIHKU EJIEMEHTIB Ta

cTaTeil 6anmaHcy, 30KpemMa, Horo akTUBIB 1 3000B's13aHb.

Bnacuuii xamitan € OJHHM 13 HaHBaKIUBIIINX HOKaSHI/IKiB, IO BUKOPUCTOBYIOTBHCSA IIPU

OLIHII (hiHAHCOBOTO CTaHy MiANpUEMCTBA. BiH BUKOHYeE Taki QyHKIIII:

- JIOBTOCTPOKOBOTO (hiHAHCYBaHHSA — Iepe0yBae y pO3MOPSKEHHI MiANPHEMCTBA

HEOOMEKEHO JOBIO,

- CaMOCTIMHOCTI 1 BJIaJid — PO3MIp BIACHOTO KamiTajdy BU3HAYa€ CTYIIHb HE3aJEKHOCTI Ta

BITUBY HOTO BIIACHHUKIB;

- (iHaHCYBaHHS pPH3UKYy — BIJIACHHH KaIliTal BUKOPUCTOBYETHCS [UIA (hiHAHCYBAHHS

PU3UKOBAHUX iHBeCTHHiﬁ, Ha 10 MOXYTb HEC TIOTOAUTUCH KPEAUTOPU;

- PO3MOALTY JOXO/IB 1 aKTUBIB — YacTKU OKPEMHUX BJIACHHKIB y KalliTall € OCHOBOIO INpPH

pO3n0/1T1 PIHAHCOBOTO pe3yibTaTy Ta MaiiHa y pa3i JIKBIAAL] MiANPUEMCTBA;

- BIANOBIJAIBHOCTI 1 3aXUCTy IpaB KpPeAUTOPIB — 3a0e3MeueHHs BHUMOT KpEeIuTOpIB

(haKTUYHO HASIBHUM Y IiIIPHUEMCTBA KAITITaIOM 3aCHOBHHKIB.[ 6]
JlxepenamMu yTBOPEHHS BJIACHOTO KaMiTamy €:

- BHECKHU BJIACHHKIB IIJIPUEMCTBA y BUTJIS/II TPOIIOBUX KOIITIB Ta 1HIIUX aKTHUBIB;

- HAaKOITMYEHHSI CYMH HEPO3MOIIJICHOr0 TPUOYTKY, 1110 3aIUILIAETHCS HA MIIPUEMCTBI;

-BHACIIJIOK KOHBEPTYBaHHA 3000B's3aHb, a TaKOXX 30UIBIIEHHS BAapTOCTI AKTUBIB, HE
MOB'3aHOTO 13 3pOCTaHHAM 3a0OpProBaHOCTI Mepel KpeauTopamu (J0OLIHKa HEOOOPOTHHUX

aKTUBIB);
- OJiep’KaHHs aKTUBIB Y GOpMI AapyOro KamiTamny.

3a popmoro BracHU KamiTal MOAUISETHCS Ha:

- 1HBEeCTOBaHMH (BKJIAJICHUH a00 CIIIaueHui) KamiTa;

- Tap4Hii KaImiTa;



- HEpO3MOIICHUH MPUOYTOK.
[HBecTOBaHMH KamiTan — 1€ cymMa MPOCTHX Ta MPUBLICHOBAHMUX aKIH 3a 1X HOMiHAJIBHOIO
BapTICTIO, a TaKOX JOJATKOBO BKIJIAJeHWH KamiTan. Jlapuwii KamiTal — JOJATKOBUH KaIliTa,

OTPUMAHHM ITiAMPUEMCTBOM BiJI IHIIKUX 0C10 y BUTJISAII O€30IIaATHO OJIEP)KaHUX aKTHBIB.

Hepo3noainennii npuOyTok — 1€ 4acTHHA NpUOYTKY, OTPUMAHOTO BHACIIIOK €()EKTUBHOI
JiSUTBHOCTI MiANPHEMCTBA, IO Oylia HEe pO3MOJiIeHAa MK akKI[iOHEpaMH, a 3HOBY 1HBECTOBAaHA y

1 ATPHEMCTBO.
3a piBHEM BIIMOBIATBHOCTI BIACHHUH KaIliTaj MOIIJISE€THCS Ha:

- CTaTYTHI/Iﬁ KaHiTaJ'I, — CyMa SKOI'O BU3HAYA€THCA B YCTAHOBUUX JOKYMCHTAX 1 nimmrae

000B'A3KOBIH peecTpartii y Jlep:kaBHOMY peecTpi rocroiaprorunX OJUHUIIb,

- JOJaTKOBHM KamiTayl (HepeecTpOBaHMI) — II€ JO0JaTKOBO BKJIAJEHUMW KamiTal, Aapyuuit

KariTaj, pe3epBHUI KamiTall Ta HEPO3MOIIJICHUIM TPHUOYTOK.

CraryTtHuii (peecTpoBaHU) 1 JONATKOBUHM (HEpEeCTpOBaHMII) KamiTall BUKOHYIOTh PIi3HI
¢bynkmii. Tak, cTaTyTHUN KamiTan — II€ TIEPBHHHE JPKEPEJIO 1HBECTYBaHHS 1 (opMyBaHHsS MaiiHa
nignpueMcTBa. Ha BigMiHy BiJ JOJZATKOBOTO KammiTally, BiH 3a0e3ledye peryarOBaHHS BIIHOCHUH
BJIACHOCTI ¥ YNpaBJIiHHS MIANPUEMCTBOM, HOro po3Mip He MOXKe OYTH MEHIIMM BiJl BCTAHOBJIEHOT

3dKOHOAAaBCTBOM CYMH.

Otxe, BnacHui Kamitan gopiBHoe: Bk = (B+/])-(AB+3) ne: Bk — BnacHuil xamitain; B —

BHECKH BIIACHUKIB ; [l — 1oxoau; AB — BIUTY4eHHH KariTall; 3 — BUTPATH.

BinnosigHo 10 3miH BHeceHux Hakazom MinictepcTBa ¢inanciB Ykpainu Bix 27.06.2013 go
[Inany paxyHkiB Oyxraarepcbkoro OOJIKY aKTHBIB, KamiTamy, 3a00B’si3aHb 1 TOCIOAAPCHKHX
orepariii NiANpUEMCTB 1 oprasi3anii Ha3Ba paxyHKy 40 MaTUMe Taky pelakiiioo: «3apeecTpoBaHUN
(maiioBuit) KamiTam». 3apeecTpOBaHWM KamiTal — II€ KamiTal CcyMa SKOTO BH3HAYa€ThCS B
YCTAaHOBYMX JOKYMEHTax 1 miaisarae oOOB'A3KOBiIM peecTpauii y JAepKaBHOMY peecTpi
rocnojiaprorounx oauHuIb. Paxynok 40 «3apeectpoBanuii (maifoBHii) KamiTad» MpPU3HAYEHO IS
00Ky Ta y3arajJibHeHHs 1H(opMalii mpo CTaH 1 pyX CTaTYTHOTO M IHILIOTO 3apeecCTPOBAHOTO
KamiTaxy, TaidoBOro KariTaay IMiJMPUEMCTBA BIAMOBIIHO JO 3aKOHOJABCTBA 1 YCTAHOBUYUX

,Z[OKYMCHTiB, a TaK0>K BHECKIB A0 OTOJIOHICHOT0, aJIC IS HE 3apCeCTPOBAHOTO CTATYTHOT'O KaHiTaJ'Iy.

3a kpeautoM paxyHky 40 <«3apeectpoBaHuii (mMaiioBUi) KamiTam» BiIOOpaxaeTbes
30UIBIICHHS 3apEECTPOBAHOTO 1 IMAOBOrO KamiTaly, a TaKOXX HAIXO/HKEHHS BHECKIB [0
OTOJIOIIEHOTO0, aJie II€ HE 3apeecTPOBAHOIO CTATYTHOTO KarliTaly, 3a Je0eToM - Horo 3MEeHIIEeHHS

(Bunmyuyenns). Paxynok 40 "3apeectpoBanuii (maifoBuii) kamitan" Mae Taki cyOpaxyHKH:



401 «CTaTyTHHI KaImiTam»

402 «ITatioBuii KamiTam»

403 «IH1mmii 3apeecTpoBaHMA KaIliTam

404 "BHecku 10 HE3apeeCTPOBAHOTO CTATYTHOTO KarmiTary"

Ha cyopaxynky 401 «CraryTHuid Kamitaly BiIOOpaKaeThCs CTAaTYTHUM — KarmiTal

rOCIOJapChKUX TOBAPUCTB, AEP>KABHUX 1 KOMYHAJIBHUX MiAPHEMCTB.

Ha cyOpaxynky 402 "IlaiioBuii kamitan" BigoOpa)kaeTbCsl 1 y3arajlbHIOEThCS iH(OpMaIis
Opo CyMH  HaflOBUX  BHECKIB  YJIEHIB  CHOXHBYOTO  TOBAPUCTBA,  KOJEKTHUBHOI'O
CUIBCBKOTOCIIOAAPCHKOI0 MIANPHUEMCTBA, KHUTIOBO-OY1IBEIBHOIO KOONEPATUBY, KPEJUTHOI CIIJIKU
Ta IHIIMX IIOPUEMCTB, IO TepeadavyeHi yCTaHOBYMMH JOKyMeHTamu. [laiioBuil Kamitanm - 1e
CYKYIHICTh KOMITIB (Pi3UYHUX 1 IOPUAMYHHUX OCiO, JOOPOBUILHO PO3MILICHUX y TOBAPUCTBI IS
MMPOBAPKCHHS MOT0 TOCIMOAApChKO-(GiHAHCOBOT isNIbHOCTI. KOJIGKTHUBHI ClIbCHKOTOCTIONAPCHKI
nianpuemctBa (KCII) na cyOpaxynky 402 «[laiioBuil kamitan» 0OJIKOBYIOTh YaCTHHY BapTOCTI
MaiiHa, ska Oyja po3maiioBaHa MK HOro 4WjieHaMH, YacTUHY BapTOCTI MaiiHa, sika He Oyna
po3maiioBaHa MiX HOTO 4ieHaMH, a TaKOXX 3pOCTaHHs (3MEHIICHHS) BapTOCTI MaifHa MPOTATOM

TiSUTBHOCTI MATIPUEMCTBA.

Ha cyOpaxynky 403 «IHmmuii 3apeecTpoBaHMI KamiTal» BiJIOOpa)KaeTbCsl 3apeecTPOBAHUMN
KamiTaj IHIIUX HiANPUEMCTB, 30KpeMa IPUBATHUX MIJIPUEMCTB, (POPMYBaHHS SKOTO NeperdaueHo

B YCTAHOBYHMX JOKYMCHTAax.

Ha cyOpaxynky 404 «BHecku 10 HE3apeecTpOBAHOTO CTATyTHOTO  KalliTaly»
BiIOOpaXkalOThCsl  BHECKH, SKI HAIXOMATh JUis (OpMyBaHHS CTaTYTHOTO KamiTaly, 30Kpema
aKI[IOHEPHOTO TOBApPUCTBA, TICIS MOTO OrOJOMICHHS 1 JO peecTpallii BIAMOBIIHUX 3MIH O

YCTaHOBYMX JJOKYMEHTIB.
Taxox 3MiH 3a3HaB paxyHOK 41, akuii Tenep Mae Taky peaakuito: «Kamitan y J00LiHKax».

Paxynok 41 «Kamitan y nooliHkax» IpU3HA4YEHO Ui OOMIKY 1 y3araabHeHHS iH(opmaiii
PO JIOOLIHKH (YILIHKH) HEOOOPOTHUX AKTHBIB 1 (pIHAHCOBUX IHCTPYMEHTIB, SIKi BIANOBITHO /10
HaI[lOHAJIbHUX TIOJIOK€Hb (CTaHJapTiB) OyXraiarepchbKoro oOJiKy BigoOpa)kaloTbcs Yy CKIIAIl
BJIACHOTO KaIliTAJly 1 PO3KPHBAIOTHCA Yy 3BITI MpO (DiHAHCOBI pe3yabTaTH (3BITI MPO CYKYMHUH
70X171). 3aIMIIOK Ha IIbOMY PaXyHKY 3MEHIIYEThCS y pa3i YIIHKU Ta BUOYTTS 3a3HaYEHUX aKTHUBIB,

3MEHIICHHS 1X KOPUCHOCTI TOIIIO.
Paxynok 41 "Kamitan y qoomiakax" Mae Taki CyOpaxyHKH:

411 «Jloominka (yI[iHKa) OCHOBHUX 3aC00iB»



412 «]Jloominka (yiiHKa) HeMaTepiaTbHUX aKTUBIB»
413 «/loominka (yuinka) piHaHCOBHX IHCTPYMEHTIB»
414 «IHmmMii KamiTan y JOOIIHKaX»»

JonatkoBuii Karmitan (He peecTpOBaHHMI) — 1€ JOJATKOBO BKJIAJCHUHN KaIliTaj, pe3epBHUN
KalliTaJl Ta Hepo3moAuleHuH npulOyTok. JlomaTKkoBMM KamiTal MOXXHAa BHUKOPUCTOBYBATH Ha
MOKPUTTS OarmaHcoBHX 30MTKIB (32 YMOBH, IO JJS IbOTO BHUKOPHCTaHI BCl IHMI JDKepena); Ha
30UIBIICHHS CTAaTyTHOTO KamiTajdy; Ha TOKPHUTTA pIi3HUII MK (DAaKTUYHOI COOIBapTICTIO

BUJIyYEHOTO KaliTaly, SKHi aHyl0I0Th, Ta HOr0 HOMIHAJIOM.

OyHKIIT CTAaTYTHOrO 1 JOJATKOBOro KarmitamiB pi3Hi. CTaTyTHMI KamiTal — Iie TepBiCHE
JDKepelio iHBecTyBaHHs 1 (opmyBaHHs MaitHa mignpuemcTBa. Ha Big miny Bin JlomaTtkoBoro
Kamitary CTaTyTHHH Kamitan 3a0e3ledye peryaioBaHHS BiJHOCHH BJIACHOCTI Ta YIPaBIIiHHS
HiAMPUEMCTBOM, HOTO po3Mip HE MO)Ke OyTH MEHIIMM 3a BCTAHOBJICHY 3aKOHOJABCTBOM CyMY.
CratyTHui KamiTan — 1e 3aikcoBaHa B yCTAHOBUYMX JIOKYMEHTAaxX 3arajbHa BapTICTh aKTHBIB, SK1 €

BHECKOM BJIACHUKIB (YYaCHHUKIB) J0 KamiTaiay miaAnpueMcTsa. [1]

PesepBHwmii kamiTan - e Tak Ha3uBaHE 3amacHe (hiHAHCOBE JDKEPETIO, IO CTBOPIOETHCS SIK
rapanTisa Oe3nepebiiiHoi poOOTH MiANPUEMCTBA 1 JOTPUMaHHs iHTepeciB TpeTix oci0. HasBHicTh
TaKoro (hiHaHCOBOTO JpKepesa J0Ja€ OCTaHHIM BIEBHEHICTh Y IOTAIIEHHI MiIIPUEMCTBOM CBOIX
3000B's13aHb. YuM Ouibllle pe3epBHUI KamiTaja, TUM Ouiblla cyMa 30UTKIB MOXe OyTu
KOMIIEHCOBAaHA 1 TUM OUIBLIY MOKJIMBICTh MaHEBPY OJEp’Kye€ KEpIBHUILITBO MIANPUEMCTBA IPU
[10JI0JIaHH1 30UTKIB. Y TBOPEHHS pe3€pPBHOIO KaIliTally MOYXE HOCUTH O0OB'SA3KOBHH 1 10OPOBIIBHUN
XapakTep. Y MepIIoOMY BUIAQJAKY BiH CTBOPIOETbCS BIJMOBIIHO /10 3aKOHO/AABCTBA YKpaiHH, a B
JAPYroMYy - BIATIOBIZTHO /IO TMOPSJKY, BCTAHOBICHOMY B YCTAHOBUMX JOKYMEHTAX IiIPUEMCTBA, YU 3
1oro 00JIIKOBOIO MOJIITUKOIO. Pe3epBHUN  KamiTadl  CTBOPIOETHCS AL MOKPUTTS  30UTKIB
HiANPUEMCTBA, @ TAKOXK JJIs1 30IBILICHHS CTaTyTHOTO KamiTally, MoTalleHHs 3a00proBaHoCTi y pasi
JKBiJalii ToBapucTBa Tomo. [HQopMmaris Mmpo BeTMUMHY pe3epBHOrO Kamitaxy B OanaHci
MIJIPUEMCTBA Ma€ HaJA3BUYaiHE 3HAYEHHsS U1 30BHIIIHIX KOPUCTYBauiB OyXrajaTepchKoi
3BITHOCTI, LI0 PO3IJIAJAIOTh PE3epPBHUM KamiTaj, SK 3amac (iHaHCOBOI MIIIHOCTI MiANPHUEMCTBA.
HenocraTHs BennyrHa pe3epBHOTO KamiTaly CBITYMTH a00 MPO HEAOCTATHICTH NMPUOYTKY, a00 Mpo

BUKOPUCTaHHS PE3EPBHOIO KaIiTaly Ha MOKPUTTS 30UTKIB.

PesepBHuil KamiTan HpU3HAUY€HUN Ui TOKPUTTS HemepeAOadyeHHX BUTpAT, 30MTKIB Ha
cruiaty OOpTiB MIANMPUEMCTBA B pa3i MPUIMHEHHS MOTO AISUTBHOCTI. 3aJIUIIKK HEBHUKOPHCTAHHUX

KOILTIB PE3EPBHOTO KaIliTaly MEePEHOCATHCS Ha HACTYIHUI 3BiTHHIA niepioa. [9]



Heposnoaiiennii nmpuOyTOK — II€ 3aJUIIOK OACPIKAHOTO IMANPUEMCTBOM NPHOYTKY, HE

BUTPAYCHOTO 32 BIAMOBITHUMH HAMPSIMKAMH HA JaTy CKJIalaHHs 3BITY

Heposnoainenuii mpuOyTOK BKIIOYAETHCS IO BIACHOTO KaIiTaIy MiAMPUEMCTBA, TUM CaMUM

30UTbIIYyFOYH Horo. HemokpuTi 30MTKY 3MEHIITYIOTh BJIACHUM KaItiTal.

Heommauenuii kamitan — 1ie¢ cyma 3a00pTrOBaHOCTI BIIACHUKIB (aKIIOHEPIB, yYaCHHKIB)
rOCTHOJAPCHKUX TOBAPUCTB OYyIb-SIKOTO THUIy 32 BHECKAaMH JI0 CTaTyTHOro Kamitamy. Llg cyma
BHPAXOBYETHCS MPU BU3HAUCHHI MMiJICYMKY BJIACHOTO KamiTamy; ii AWHAMIKa XapaKTepPU3ye MOKPHUTTS
CTaTyTHOTO KamiTalxy MiANPHEMCTBA pealbHUMH (DIHAHCOBUMH pecypcamu, sIKi HaIIAIUIM Bij
BIaCHUKIB  BmlyueHwii Kamitanm — Il eIeMEHT BJIACHOTO KaliTaly, SKH HasBHUH y pasi
3MEHIICHHS! TOCIIOIAPCHKUMU TOBAaPHUCTBAMH CBOIX CTAaTyTHUX KamiTalliB 1 € coOiBapTICTIO aKIlii
BJacHOi emicii ab0 YacTOK, BHKYIUIEHMX TOBAapUCTBOM Yy Horo ydacHHKiB. Cyma BHIIy4EHOTO

KamiTany IiJJiarae BUpaxyBaHHIO ITi]] 4ac BU3SHAYEHHS MiJICYMKY BJIACHOTO KamiTaiy. [ 8]

BucnoBku. OTxe, BJIacHMil KamiTad — II€ CYKYIHICTh BJIacHMX (iHAHCOBHUX peCypcCiB
MIIPUEMCTBA, BiJOOpakeHAa B MEPIIOMY pPO3MAUI IMACHBY OyXraiaTepchkoro Oamancy. BiacHi
(biHaHCOBI pecypcH Ui KOKHOTO MIANPHEMCTBA € Ti€l )KUTTEBO MOTPIOHOIO YaCTHHO, 0e3 SKOi

HEMOXJIMBA Hi po00Ta, Hi OJalbIlIe ICHYBaHHS MiIPUEMCTBA.

[Tporecu, 110 MOB'A3aHi 3 BAOCKOHATICHHSIM CUCTEMH YIIPABIIIHHS KamiTaloM MiIPHEMCTBA,
30kpemMa ioro (opmMyBaHHS Ta BUKOPHCTaHHS, HAOYBalOTh OCOOJIMBOTO 3HAYEHHS, OCKIIBKU
CTBOPEHHS Ta PO3BUTOK HEOOXI1IHOT (piHAHCOBOI pecypcHOi 0a3u € BaXJIMBOK YMOBOIO CTaJOTO

€KOHOMIYHOTO 3pOCTAaHHA.
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