YOK 657.658.871.878

CYTHICTb BITACHOI'O KANITAIY MNIANPUEMCTBA

A. M. Kapgaubka, K.e.H., oueHT, CyMCbKMIA HaLiOHanbHUA arpapHUin yHiBepcuTeT

lpoaHanizosaHo kamezopito

«enacHull Karimarn»,

po3aniaHymo cknadosi enacHo2o Karimary.

LocnidxeHo cmpykmypy enacHo20 Kanimarsiy nidnpuemcms.

Knro4oei cnoea: kaniman, enacHull kanimarn, cmamymHul Kanimar, 3apeecmpoeaHull Karimari,

dodamkosuli kariimarn, gusyvyeHul Karnimarn

MoctaHoBKa npo6Gnemn y 3aranbHoOMy
Burnagi. OCHOBOK PMHKOBOI EKOHOMIKW € BifHOCUHU
BMacHocTi, siki B cucTeMi OyxranTepcbkoro obniky

BUpPaXeHi KaTeropieto «BracHWn Kanitany.
MignpuemcTBO, WO BIAOKPEMMEHO Bi4  iHLWIKX
30IMCHIOE  TOCMOAApPCbKY  AiANbHICTb,  MOBWHHO
BonoAitm  kanitanom. CTpyktypa | AvHamika

BNAcHOro Kanitany € HaWCyTTEBILUMM MNOKa3HMKOM,
WO BU3Ha4yae dpiHaHCOBUA CcTaH nignpuemcTea. B
TOW >Xe Yac OCHOBHMM [XXepenoMm, Ae akyMymtoeTbes
Ta cucTemaTmsyeTbCca HeobxigHa iHdopmauia, €
Oyxrantepcbkuin obnik. BiH Bigobpaxae npouec
OpMyBaHHSA BracHOCTi, 00cAr npaB BrACHUKIB,
po3noAin  pe3ynbTaTiB X  OisSNbHOCTI, TOGTO
iHdopMaLUito Npo OPMYBaHHS1 Ta BUKOPUCTaHHSA
BNacHoro kanitany sk  piHaHCOBOI  OCHOBMU
DiSANbHOCTI MiANPUEMCTB.

Benvkun  cnekTp  opraHisauiiHo—npaBOBUX
dopm nignpueMCTB, ae crocTepiraTbes
BiAMIHHOCTI Yy BiAHOCWHAX BMACHOCTI, PeryritoBaHHi
MalrHOBUX MUTaHb, 3YMOBIOE OCOBNUBOCTI 0OMiKy
BNacHOro  kKanitany Ta  BigoOpaXeHHs  uji€ei
iHcbopmalii y cpiHaHCOBIN 3BITHOCTI. PO3KpUTTA LNX
ocobnmBocTen Ta MeTognyHe 3abesneyveHHst obriky
BNacHoOro kanitany B NiANPUEMCTBAxX crpusaTume
NiABULLEHHIO MOBHOTU Ta AOCTOBIPHOCTI iHbopMauii
npo iX (iHAHCOBO—MaWHOBUIA CTaH Yy (PiHAHCOBIN
3BITHOCTI, WO [03BONUTb KOPUCTyBayaM 3BiTHOCTI
npumMMaTn OOIPpYHTOBaHI Ta BUBAXKEHi YNpaBIiHCbKi
pilweHHa. ToMy Ha cyvacHoMmy eTani AisnbHOCTI
nignpuemcTs BUHATKOBE 3HAYEHHS MatoTb
BAOCKOHaNeHHA MeToaukm obniky copmMyBaHHS
BiJHOCWH BRnacHOCTi Ta BracHoro kanitany. Bce
BULLE neperiyeHe OBYyMOBMIOE aKTyarnbHICTb AaHol
TemMM.

AHani3 ocTtaHHiX gocnigkxeHb i nyonikauin.
Mpobnemun obniky 1 aHanidy opmMyBaHHA Ta 3MiH

BMacHoro kanitany saBxau Oynu B LeEHTpi yBaru
ekoHowmicTiB. Lli npobnemun gocnigxyloTbes B npausx
NPOBIOHUX [HO3EMHUX Ta BITYNBHAHUX BYEHUX—
ekoHomicTiB. Cepen HaykoBLiB HEMaE €AHOCTI LLOAO
BU3HAYEHHS MOHATTS  «BNacHUM Kanitan». B
HauioHansHomy MOMOXEHHi (cTrangapri)
Oyxrantepcbkoro obniky 1 «3aranbHi BumOrn [o
iHaHCOBOI  3BITHOCTI» HAAa€TbCA BU3HAYEHHS:
BMacHMUM Kanitan — LUe 4acTMHa B akTuBax
nignpMemMcTBa, Lo 3anNuLIaETbCs NiCns BUpaxyBaHHS
noro 3060B’a3aHb.[10] BkasaHe TNyMayeHHsi
BMIACHOrO Kanitany € HaunowupeHiwmm i 1oro
poTtpumytoteca A.H. AspinisH [3], . BytuHeub [4],
JI.A. BepHcTanH [2], P.J1. Xom’sik, B.M. NapxomeHko,
M.C. MNMywkap, O.B. Conosioea, E.C. XeHapiKkceH.
M.T. binyxa, ®.9. lNonos, M.C. Manin, B.B. Conko
Ta iHwWi aBTopu. lpoTe y mpauax UMX YYEeHMX He
cKnanocs enuHOI OYMKM LWoAo MNpUPOAUN MOHATTS
«BNacHU Kanitan», ocobnmBo — y o06nikoBoMy
acnekTi.

HocnigpxeHHamn npobnem o0niky Ta aHanisy
opMyBaHHS i 3MiH BriacHOro kanitany 3anmarnucs
Taki BiTYM3HSHI | 3apybixHi BYEHi Ta HaykoBLi, aK: O.
®. bytuHeub, C. ®. lonos, O. O. KaHuypos, I'. T.
Kipenues, B. B. Koeanbos, M. |. Kytep, I. B.
Hawkepcbka, B. [1. HoBogsopcbkui, B. ®. Manin, O.
|. Mununenko, |. P. Moniwyk, M. C. Mywkap, A. B.
Cokonos, B. B. Conko, B. I'. LLiBeub Ta iH.

Y po3pobKy TEOpeTUYHMX | MEeTOOMYHUX
npobrem BiAHOCKH BJ1ACHOCTI 30KkpemMa
TpaHcchopMmauii  BMacHOCTI Ta  pecTpykTypusauii
KONMEKTUBHUMX CiflbCbKOrOCMOA4apChbKMX MigNpUEMCTB
3HAYHUA BHECOK 3pobunun  yKpaiHCbKi  BYeHi—
€KOHOMICTH B.A.Ambpocos, M.A.dem’sstHeHko,
C.l.dem’siHeHkKo, M.M.Manik, O.M.OHuLLEHKO,
B.B.HOpumLinH.



dopmyBaHHsA Uinen cTaTTi. MeTolo aaHoi

CcTaTTi € Yy3aranbHeHHs TeopeTUYHUX 3acaj
BM3HaAHHA BMacHOro kKanitany nignpvemctea a
TakoX, KOHKpeTu3aLid  eKOHOMIYHOI  KaTeropii

«BMacHWU kKanitTan» [0 peanin Ta nNepcrnekTus
pecdopMyBaHHs 0Oniky B arpapHux nignpuemcraeax
Pi3HNX opraHisaujifnHo—nNpaBoBUX dopm
rocrnogaproBaHHs.

Buknag ocHoBHoOro Martepiany. [loHATTS
Kanitan acouiloeTbCs 3 TMOHATTAM  «BMACHICTbY.
[xepenamun copmyBaHHSA akTUBIB MiANPUEMCTBA €
BMacHi 3acobu (BnacHui kanitan), No3nyeHi KOLITK
(nosnyeHun kanitan). MapaHTielo 3axuLeHoCTi npas
BNacHWKIB  nignpMemMcTBa  BWUCTYNae  BracHUN
Kanitan, 3oKpemMa 3apeecTpoBaHa MOro 4yactvHa —
cTaTyTHMM kanitan. B HauioHanbHOMY MNOMNOXEHHI
(ctanpapty) byxrantepcbkoro obniky 1 «3aranbHi
BMMOMM A0 (piHaHCOBOI 3BITHOCTI», BMACHWUI Kanitan
BM3HAYa€ETbCA AK YacTUHa B akTMBax MignpuemMcTBa,
WO 3anuMwaeTbCa  MNicns  BUpaxyBaHHS  MOrO
30008B'A3aHb. [10]

Y 3B'fI3Ky 3 Takmm BM3HAYEHHAM BMACHOrO
Kanitany MOXHa CTBepOXyBaTh, WO B MOMEHT
CTBOPEHHS nignpuemcTaea noro BNacHUN
(cTapToBM) KamiTan BTIIIOETBCA B aKTMBax,
iHBECTOBAHUX 3aCHOBHMKAMW | OLIHIOETLCA 3a
BapPTICTIO MalHa nignpuemMcTBaa.

Tomy Ha cTapToBOMY eTari OCHoBHa obnikoBa
Mogenb Habysae Burmagy A=K. Cawme Tak
TPaKTYeETbCA MOYATKOBUIM CTaATyTHUA Kanitan —
3agpikcoBaHa B YCTaHOBYMX [OOKYMEHTax 3aranbHa
BapTiCTb aKkTMBiB, $SIKi € BHECKOM BIACHUKIB
(y4acHukiB) oo Kanitany nignpuemMmcraa.

Y npoueci rocnogapcbkoi  OisNbHOCTI Y
nignpMemMcTea BMHUKaKOTL 3000B'A3aHb  nepea
pUandHUMK | isndyHUMKM  ocobamu.  Boprosi

3000B'A3aHHA Nepeq KpeguTopamu nignpueMcTsea
3a00BOMbHATLCA 3a paxyHOK WOro aktveis. 3
ypaxyBaHHAM 3aryyeHux KOLWITIB BriacHWMA Kanitarn
(TobTO KkamiTan, $KAW HanexuTb  BMAcHWMKaM
NiANPUEMCTB  BM3HAYaETbCA SK  PisHMUS  MiX
BapPTICTIO MOro manHa i 3060B's3aHHaMK: K = A — 3;
pe: K — kanitan; A — aktueu ; 3 — 3000B’A3aHHS.
BogHo4vac BnacHui kanitan € OCHOBO AN noyaTKy
i NMPOAOBXEHHS rocnodapCbkoi OisNbHOCTI Oyab—
SKOro nNignpuemMcTBa, OOMH 3 HaWICTOTHIWKMX i
HaMBaXIMBILLMX NOKA3HUKIB.

BnacHuin kanitan BigobpaxaeTbcss B 6anaHci
ogHo4YacHO 3 BigoOpaxeHHsIM  akTuBiB  abo

3000B'A3aHb, ki NpM3BOAATb A0 Moro 3miHW. Cnig
BiA3HAuUUTK, WO Cyma BNacHoOro kanitany — ue
abcTpakTHa BapTiCTb MalHa sika He Bigobpaae
NOTOYHY BapTICTb NpaB BNacHuWKiB nignpuemcTtea. Ha
BENUYMHY BMAcHOro KamnitTany CyTTEBO BMNNMBaKOTb
ckrnagosi 0OnikoBOI MOMITMKM NigNpUEMCTBa, LWO
CTOCylOTbCA  ODOpaHux  MpuHUMMIB, MeToAiB i
npouenyp 4ns BM3HAYEHHA Ta OUiIHKM efleMeHTIB Ta
ctaTei GanaHcy, 30Kkpema, WOro akTuBiB i
30060B'A3aHb.

BnacHui kanitan € ogHWM i3 HanBaXKMMBILLIMX
MOKa3HWKIB, LWO BUKOPUCTOBYIOTLCA MPU  OLiHLI
hiHaHCOBOro CTaHy nignpuemMcTaa. BiH BUKOHYe Taki

dyHKU;T:

— [JOBrocTpOKOBOro hiHaHCyBaHHS — nepebyBae
Yy  po3nopsigKeHHi  nignpuvemcTBa HeobMmeXeHOo
[0OBro;

— CaMOCTIMHOCTI i Bnagu — po3mip BriacHoro
KaniTany BM3HA4a€ CTyniHb HE3aNEeXHOCTi Ta BNIMBY
AOr0 BMAacHUKIB;

— (piHaHCyBaHHA pu3MKy — BRacHW Kanitan
BMKOPWUCTOBYETLCHA ANS (PiHAHCYBaHHSA PU3MKOBaHMX

iHBECTMLiA, HaA WO MOXYyTb HEe MOoroguTuUcCh
KpeauTopu;
— posnopfinly [OOXO4IB | akTMBIB — YacCTKu

OKPEMWUX BMACHUKIB Yy Kamitani € OCHOBOH Npu
po3nogaini diHaHCOBOro pesynbTaty Ta MalHa y pasi
nikeBigavuii nignpnemcTaa;

— BiANOBIOANbHOCTI i 3aXMUCTy NpaB KpeauTopiB
— 3abe3nevyeHHs BUMOT KpeauTopis daKTUYHO
HasiBHMM Y MigNpMeMCTBa KaniTarioMm 3aCHOBHMKIB.[6]

Ibxepenamu yTBOPEHHsI BflaCHOro kanitany e:

— BHECKW BNacHuWKiB nignpuemMmcrsa y BUrnsgi
rPOLUOBMX KOLUTIB Ta iHLWMX aKTUBIB;

—  HaKOMWYEHHS  CyMM  HepOo3MOoAineHoro
nNpmbyTKy, LLO 3anNuUaeTbCs Ha MigNnpUEMCTBI;

—BHACNIOOK KOHBEPTYBaHHS 3000B'A3aHb, a
TakoX 30iNnbLUEeHHs1 BapTOCTi aKTUBIB, HE NOB'I3aHOr0
i3 3pocTaHHAM 3aboproBaHOCTI Nepea KpeauTopamm
(BoouiHka HeEOBOPOTHNX aKTUBIB);

— ofjepxaHHa akTuBiB Yy dopmi
KaniTany.

Japyoro

3a chopmoto BrnacHuiA kanitTan NoainseTbcs Ha:



— iHBecTOBaHWN (BkrageHun abo cnnayeHuin)
Kanitarn,;

— Japyuni Kanitan,
— Hepo3noaineHnn npubyTok.

IHBECTOBaHMI KaniTan — Ue cyma NpoCTUX Ta
Nnpu1BirienoBaHNX akLin 3a IX HOMiHaNbHOK BapTiCTIO,
a TakoX [JodaTkoBO BKrageHwn kanitan. Japuvn
KaniTan — [JodaTKoBWA  KaniTan,  OTpUMaHWui
nignpuMemMcTBOM  Bif iHWWX 0Ci6 y Burnsgi
6e3onnarTHoO oaepXaHuX aKTUBIB.

HeposnogineHnii npubyTtok — Ue 4acTuHa
npubyTKy, OTPUMaHOro BHACMIAOK edEKTUBHOI
OisnNbHOCTI NigNpUMEMCTBa, LWo Gyna He po3nogineHa
MK  akuioHepamn, a 3HOBYy IiHBECTOBaHa Yy
nignpuemcTBo.

3a piBHeM BignoBiganbHOCTI BracHWiA Kanitan
noainseTbca Ha:

— CcTaTyTHUW  KaniTan, — Ccyma 4KOro
BM3HAYaETbCA B YCTAHOBYMX OOKYMEHTax i mignsirae
oboB'a3koBi peecTpauil y [epxaBHOMY peecTpi
rocnogapioynx OquHULb;

— [OOQaTKoBMI Kanitan (HepeecTpoBaHui) — ue
[00aTKOBO BKMadeHWW Kanitan, Aapyvn kanitan,
pes3epBHUI KaniTan Ta HePO3NoaiNieHnn NpUBYTOK.

CratyTHuin  (peecTpoBaHWW) |  OoO4AaTKOBUM
(HepeecTpoBaHMin) KaniTan BUKOHYOTb Pi3Hi yHKLT.
Tak, cTaTyTHMA Kanitan — uUe NepBUHHE OKepero
iHBECTYBaHHA i (bOpMyBaHHA MaWHa MignpuemMcTBa.
Ha BigmiHy Big [gopaTtkoBoro kanmitany, BiH
3abesnevye perynoBaHHA BiQHOCWMH BNAcHOCTI W
ynpaerniHHA NiANPUEMCTBOM, MOrO PO3Mip HE MOXe
OyTM MEHWMM Big BCTAHOBIIEHOI 3aKOHOO4ABCTBOM
CyMM.

Omxe, BnacHui kanitTan gopisHioe: Bk = (B+1)—
(AB+3) pe: Bk — BnacHui kanmitan; B — BHecku
BnacHukiB ; [l — goxoan; AB — BunydeHun kanitan; 3
— BUTPATW.

BinpnoBigHOo [O0 3MiH BHeceHux Hakasom
MiHicTepcTBa chiHaHciB YkpaiHn Big 27.06.2013 go
MnaHy paxyHkiB OyxranTepcbkoro OOMiKy akTuBiB,
Kanitany, 3aboB’si3aHb i rocnogapcbkux onepadin
nianpuMeMcTB | opradisauin Hassa paxyHky 40
MaTMMe  Taky  pefakuito:  «3apeecTpoBaHui
(manoBun) kanitan». 3apeecTpoBaHWiA kanitTan — ue
Kanitan cyma $IKOro BM3Ha4yaeTbCA B YCTaHOBYMX

[OKyYMeHTax i nignsirae oboOB'A3KOBIN peecTpauii y
[epXaBHOMY peecTpi TOCMOL4apHYMX  OOUHMULb.
PaxyHok 40 «3apeecTpoBaHui (nManoBwuii) kamitany

npusHadyeHo Ans  obniky Ta  y3aranbHEeHHs
iHbopMaLil nNpo CTaH i pyx CTaTyTHOroO K iHLWOro
3apeecTpoBaHOro  Kamnitany, nanosoro Kanitany

nianpMemMcTBa BIiANOBIAHO [0 3akoHo4aBcTBa |
YCTAHOBYMX [OOKYMEHTIB, a TaKOX BHeCKIB [0
OrofioweHoro, ane Luwe He 3apeecTpoBaHoro
CTaTyTHOro Kanitany.

3a kpegutom paxyHky 40 «3apeecTpoBaHuii
(nanoBui) kanitan» BigobpaxaeTbcsl 36iNbLUEHHS
3apeecTpoBaHOro i MaMoBOro Kanitanmy, a TakoX
Ha[XOMKEHHS BHECKIB 4O OrofoLEHOoro, ane Lie He
3apEeecTpoBaHOro CTaTyTHOro Kanitany, 3a Aebetom
— KNOro 3MeHLeHHsa (Buny4veHHst). PaxyHok 40
"3apeecTpoBaHui (ManoBui) Kanitan" Mae Taki
cybpaxyHku:

401 «CTaTyTHUIA KaniTan»
402 «Manosui kanitTan»
403 «IHwwni 3apeecTpoBaHUi kaniTany

404 «BHeckun no
CTaTyTHOrO Kanitany»

HEe3apeecTpoBaHOro

Ha cybpaxyHky 401 «CtaTyTHUA Kanitan»
BigoOpaxaeTbCsl CTAaTyTHUIM KaniTan rocnogapCbKux
TOBAPUWCTB, AEPXKaBHUX i KOMyHaNbHWX NiANPUEMCTB.

Ha cybpaxyHky 402 "lMawnoBun kanitan"
BigobOpaxaeTbes i y3aranbHIOETLCA iHOpMaLis Npo
CyMVM ManoBMX BHECKIB 4rEHiB  CMOXMBYOro
TOBAPMWCTBA, KOMNEKTMBHOIO CiflbCbKOrocnogapCbKoro

nianpvemcTBa, XUTNoBO—OYyaiBENBHOIO
KoonepaTmBy, KpPeOgWTHOI  Chiflkn  Ta  iHWKUX
nignpuemcTts, WO nepenbayeHi  yCTaHOBYMMM

JokymeHTamu. [MarioBuin kanitan — uUe CYKYMHICTb
KOWTIB QQi3NYHUX | OpUANYHMX OCib, OOOpPOBINBLHO
pPO3MiLLLeHMX Yy TOBapWUCTBI ANA NPOBaXeHHS MOoro
rocnogapcbko—diHaHCOBOI AisnNbHOCTI. KonekTuBHI
cinbcbkorocnogapceki - nignpuemctea (KCIT) Ha
cybpaxyHky 402 «[lManoBun kanitan» oOMiKOBYOTb
YacTMHYy BapTOCTi MawHa, sika Oyna poanarioBaHa
MDK MOro urieHamu, 4acTuHy BapTOCTi MaunHa, fdka
He Oyna poanaroBaHa MiX MOro YreHamu, a Takox
3POCTaHHA (3MEHLUEHHA) BapTOCTi MalHa MPOTSArom
OianbHOCTI NignpuemcTBa.

Ha cybpaxyHky 403 «IHWwun 3apeecTpoBaHui
KaniTan» BigobpaxaeTbCsa 3apeecTpoBaHWI Kanitan
iHLINX nignpuemcTs, 30Kpema npyBaTHUX



nianpuemcTs, opMyBaHHSA SKOro nepea6adyeHo B
YCTaAHOBYMX [IOKYMEHTaX.

404 «BHeckun ao
HesapeecTpoBaHOro cTaTyTHOro Kanitany»
BigobOpaxatoTbcs BHECKW, €Ki HagxoddTb Ans
hopMyBaHHS  CTaTyTHOro  Kanitany, 3okpema
aKLioHepHOro ToBapmucTBa, NiCnsa NOro OrofiOLIEHHs |
00 peecTpauii BignoBiAHWX 3MiH OO YCTaHOBYMX
OOKYMEHTIB.

Ha cybpaxyHky

TakoX 3MiH 3a3HaB paxyHok 41, akun Tenep
Mae€ Taky pefakuito: «Kanitan y goouiHkax».

PaxyHok 41 «Kanitan y  poouiHkax»
npu3HayeHo ansa obniky i ysaranbHeHHs iHdopmaLii
Npo AOOUIHKM (YUiHKM) HEeOBOPOTHUX aKkTUBIB i
hiHaHCOBMX  IHCTPYMEHTIB, €Ki  BigNnoBigHO A0
HaLUioHanbHNX NonoxeHb (cTranpapriB)
Oyxrantepcbkoro obniky BigobpaxarTbCca Yy cknagi
BNacHOro kanitany i poskpuBalTbCs Yy 3BiTi Npo
hiHaHCOBI pe3ynbTaTh (3BiTi NPO CyKyMHUIA OOXiA).
3anuuoK Ha LbOMYy paxyHKy 3MEHLUYETbCH Yy paasi
YUiHKM Ta BUBYTTA 3a3HaYeHUX aKTMBIB, 3MEHLLEHHS
TX KOPUCHOCTI TOLLO.

PaxyHok 41 "Kanitan y pgoouiHkax" Mae Taki
cybpaxyHku:

411 «[JooujiHka (yuiHKa) OCHOBHUX 3acobiB»

412 «[loouiHka (yuiHka) HemaTepianbHMX
aKTUBIB»
413 «JJooujiHka (yuiHka) chiHaHCOBUX

iHCTPYMEHTIB»
414 «IHWW kanitTan y gOOLiHKax»

HopatkoBun kanitan (He peecTpoBaHWn) — Le
[O4aTKOBO BKNageHun Kanitan, pe3epBHUI Kanitan
Ta HeposnogineHun npubyTtok. JoaatkoBun kanitan
MOXHa BUKOPWCTOBYBAaTU Ha MOKpUTTS GanaHcoBux
30uTKiB (32 yMOBMW, O ANSA LUbOrO BUKOPUCTaHI BCi
iHWi  mpkepena); Ha 36inblleHHA  CTATyTHOrO
KanitTany; Ha nNOKPUTTA PIi3HULI MK aKTUYHO
cobiBapTicTio BUNYyYEHOro Kanitany, AKNN
aHynwTb, Ta NOro HOMiHaNoOM.

®yHKUiT cTaTyTHOrO i [OAATKOBOrO Kanitanis
pi3Hi. CTaTyTHUM Kanitan — ue nepsiCHE [Xepeno
iHBECTYBaHHA i (bOpMyBaHHA MaWHa nignpuemMcTsa.
Ha Big wmiHy Big [dopaTkoBoro kanitany CraTyTHWUW
Kanitan  3abesnevyye  perynioBaHHs  BigHOCWH
BNAcHOCTI Ta YynpasniHHA nignpUEMCTBOM, WOro

po3Mip He Moxe OyTM MEeHLMM 3a BCTaHOBIEHY
3aKoHOOaBCTBOM cyMmy. CTaTyTHWM Kanitan — ue
3adpikcoBaHa B YCTaHOBYMX [OOKYMEHTax 3aranbHa
BapTiCTb aKTMBIB, $Ki € BHECKOM BrlacHUKIB
(y4acHukiB) o kanitany nignpuemcrea. [1]

PesepBHUin kanitan — Ue Tak Ha3nBaHe 3anacHe
diHaHCcoBE [Xepeno, WO CTBOPHETLCH SK rapaHTis
Hes3nepebirtHoi poboTK nignpuemcTBa i 4OTPUMAaHHS
iHTepeciB ~ TpeTix  ocCib. HasasHicTb  Takoro
diHaHCOBOro Axepena Jogae OCTaHHIM BNEBHEHICTb
y MorawleHHi nignpuMeMCTBOM CBOiX 3000B'A3aHb.
Yum Ginblie pesepBHUiA kanitan, TuMm Ginblwa cyma
30uTKiB MOXXe OyTM KOomMeHcoBaHa i TUM OinbLuy
MOXNUBICTb ~ MaHEBPY  OOEPXYE  KEPiBHULTBO
nignpMemcTea Npu MogonaHHi 30MTKiB. YTBOPEHHS
pe3epBHOro Kanitany MoXe HOCUTU OOOB'A3KOBWUIA i
[0OpOBINbHUI XapakTtep. Y neplioMy BuNagky BiH
CTBOPIOETLCA  BIAMOBIAHO OO  3aKOHO4ABCTBA
YkpaiHn, a B Apyromy — BigMNOBIQHO A0 MOPSAAKY,
BCTAHOBMEHOMY B  YCTAHOBYMX  [JOKYMEHTax
nignpuemcTea, 4n 3 KOro o6NIKOBOK MNOMITUKOI.
PesepBHuin KkaniTan CTBOPKETLCA ANS  MOKPUTTH
30MTKIB nignpuemcTBa, a TakoX Ans 30inbLUeHHs
CTaTyTHOrO Kanitany, noraweHHs 3aboproBaHoOCTi y
pasi nikeBigauji ToBapucTea Towo. |Hdopmauis npo
BEMUUMHY  pe3epBHOro  Kanitany B  GanaHci
nianpMemMcTBa Mae Haf3BUYalHE 3HA4YeHHsa Ans
30BHILLHIX KOpMCTyBauiB OyxrantepcbKoi 3BITHOCTI,
WO po3rnsgalnTb pes3epBHUN KamiTan, sK 3anac
diHaHCOBOI MiLHOCTI nignpuemcTBa. HepoctaTHs
BENUYMHA pes3epBHOro Kamnitany ceiguntb abo npo
HegoCTaTHICTb NpubyTKy, abo Npo BUKOPUCTaHHSA
pe3epBHOro Kanitany Ha NokpuTTs 30UTKiB.

Pe3epBHUiA kanitan npusHa4YeHun 4nsi NOKpUTTA
HenepeabaveHux BuTpaT, 36uTkiB Ha cnnaTty Gopris
nianpuemcTea B pasi NPUNUHEHHS NOro AisinbHOCTI.
3anvWwKkn  HEBMKOPUCTAHMX  KOLWITIB  PE3epBHOrO
KanitTany nepeHocATbCA Ha HaCTYMHUW  3BiTHUN
nepioa. [9]

HeposnogineHun npubyToK — Le 3anuwok
OLEepXXaHoro NiANPUEMCTBOM npuobyTKy, He
BMTPAYE€HOro 3a BigNoBiAHMMMW HanpsiMkamu Ha gaty
CKnagaHHs 3BiTY

Heposnoginenun npubyTok BKMOYAETbCA A0
BNacHoro kanitany nignpuemcrea, TUM CcaMuM
36inbwyoun 1oro. HemokpuTi 30MTKM 3MEHLLYOTh
BacHWiA Kanitarn.

HeonnaveHun Kanitan - ue cyma
3ab0proBaHOCTi BIIACHUKIB (aKLUiOHEPIB, Yy4acCHMKIB)



rocnogapcbkux ToBapuCTB Oyab—siKOro Tuny 3a
BHECKaMn [0 cTaTyTHoro kanitany. La cyma
BMPaxXOBYETLCA NPW BU3HAYEHHI NiOCYMKY BMacHOro
KanitTany;, 1l AWHaMmika XapakTtepusye MnoKpuUTTS
CTaTyTHOro Kanitany nignpuemMcTea peanbHUMM
iHaHCOBMMUW  pecypcamu, Sk Hagiiwnn  Big
BMNacHWKIiB BunyyeHun kanitan — ue enemeHT
BMacHOro Kanitany, $KAW HassBHWUA y  pasi
3MEHLLEHHS rocnodapCbkuMn TOBapucTBaMu CBOIX
CTaTyTHWX KaniTanie i € cobiBapTiCTIO akujin BNacHoi
emicii abo 4acTok, BUKyMNreHnX TOBapuUCTBOM Y NOro
yyacHukiB. Cyma BuMnydeHOro Kanitany nignsrae
BMpaxyBaHHIO Mig 4Yac BU3HAYEHHS  NiACYMKY
BnacHoro kanitany. [8]

BucHoBkn. OTxe, BnacHuiM kanitan — ue
CYKYMHICTb BMacHUxX hiHaHcoBMX pecypciB
nignpuemcTsa, BigobpaxeHa B nepwioMmy po3aini
nacuBy OyxranTepcbKoro ©anaHcy. BnacHi
hiHaHCOBI pecypcu ANs KOXHOro nignpuemcresa €
TiEl XKUTTEBO NOTPIOHOK 4YacTuHo, 6e3  SAKoi
HemoXnuBa Hi poboTa, Hi noganblle iCHyBaHHA
nignpuemcraa.

Mpouecn, WO noB'A3aHi 3 BAOCKOHANEHHAM
CUCTEMWU YMpaBMiHHA KaniTanom MignpuemMcTBa,
30KpeMa WMOro OpMyBaHHS Ta BMKOPUCTaHHS,
HabyBaloTb  OCOGMMBOrO  3HAYEHHHA,  OCKIfbKK
CTBOPEHHSI Ta PO3BUTOK  HeobXigHOi diHaHCOBOI
pecypcHoi 6asn € BaxnMBOK  YMOBOK CTanoro
€KOHOMIYHOro 3pOCTaHHS.
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