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TEOPETUKO-METOJOJIOITYHI 3ACAIA ®OPMYBAHHS
IHBECTUIINHOI TIPUBABJUBOCTI HIAITPUEMCTB ATPAPHOI
COEPU

JlocnmipKeHO  MWUTaHHS  MIABUIIEHHS  1HBECTUUIMHOI  MHpUBaOIMBOCTI
HNIJIPUEMCTB arpapHoi cepr. YTOYHEHO CYTHICTh 1HBECTHLINW, 1HBECTULIWHOI
JISTTBHOCTI Ta 1IHBECTUIIIMHUX TIPOIIECIB B MIANIPUEMCTBAX arpapHoi cdepu.

ITormmOieHno  METOMOJOTIYHI  3acaagd  BU3HAYEHHS  1HBECTHIIHHOI
MPUBAOJIMBOCTI MIJMPUEMCTB arpapHoi cdepu, pO3BHHYTO METOJIU OIIHIOBAHHS
IHBECTHIIIIHOI MPUBAOIMBOCTI arpapHuX (opMyBaHb, BU3HAYEHO TMOKA3HUKU Ta
iH(popMalliiiny 06a3zy AOCHIPKEHHS 1HBECTULIMHOI MPUBAOIMBOCTI MIIIPHUEMCTB
arpapHoi cdepu.

Kntouosi cnosa: arpapna cdepa, I1HBECTHIlli, IHBECTULIMHUN KJIMaT,

1HBECTHIIIITHA MPUBAOIUBICTh, arpapHi PopMyBaHHS.

Ilocmanoeka npooaemu. Po3BUTOK THBECTHIIIMHHUX MPOIIECIB € 3aIOPYKOIO
CTab1IbHOTO 1 e(EeKTUBHOTO (PYHKIIOHYBaHHS CUILCHKOTO TOCHOJAapCTBa 1
arponpoOMHUCIIOBOTO BUPOOHUIITBA B IIJIOMY, 3a0€3ME€YeHHS TTPOIOBOJIbUOT OE3MeKH
JIepKaBH, 30€pEKEHHS Ta PO3BUTKY CUIBCHKUX TEPUTOPIH, POPMYBaHHS CTIMKOCTI
BITUM3HSIHUX TOBapOBUPOOHMKIB. OAHUM 3 HaAmpsMiB BUPIIIEHHS MpoOIeMu
30UTBINICHHST  IHBECTHIIIMHUX TOTOKIB B arpapHy cdepy eKOHOMIKH €
YAOCKOHAJIECHHS METOJI0JIOTTYHUX 3acaj BU3HAUYCHHSI 1HBECTHUIIHHOL
NPUBAOJMBOCTI  MIAMPUEMCTB, IO JO3BOJUTH 3AIMCHIOBATH BUBAXKEHY 1
KOMIUIEKCHY OIIIHKY O0’€KTIB 1HBECTYBaHHA Ta 3a0e3Me4YuTh OOTPYyHTOBaHE
MPUHAHSATTS 1HBECTUIIIMHUX PIIIEHb.

Ananiz  ocmanmnix Oocnioycenv i nyonikayin. Ilutanus Teopii,



METOJO0JIOTII Ta TpakTUKH (POpMyBaHHA I1HBECTHUIIHHOI MPUBAOIMBOCTI
Cy0’€KTIB TOCHOJAapIOBAaHHS TpPUBAJUW dYac 3HAXOJATHCS B TOJI 30Dy
MPOBIIHUX BUCHUX €KOHOMICTIB. OKpemMi acmeKTH MmpoOJeMH 1HBECTUILIHHUX
BKJIaJ€Hb B €KOHOMIKY KpaiHHM, il arpapHy rajiy3b Ta CLIbCHKOTOCIOJApPCHKI
nignpuemctBa  gociimkyBanu  JI1.O. bakae, S.K. binmoyceko, I.A. bnank,
M.M. borycnascekuii, C.A. bytkeBuu, M.C. I'epacumuyk, O.I. I'yropo, B.M.
['punboBa, M.A. Jlem’ssuenko, M.I. Kicias, M.1O. Kogencrka, K.M. Kpamapenko,
LI JlykinoB, H.A. Mazyp,T.B. Marmu6opa, B.S. Mecens-Becensk, I1.T. Cabnyk,
LLJI. Cazonenn, B.M. Tperobuyk, B.C. Ynanuyk, B.I'. ®egopenko, K.B. ®inp, |,
FO.M. XBecuk, [.I.Hepsen, A.B.Uynic, V. Illapn Ta in. IIpote psin npodiem y chepi
THBECTHUIIIHOI MPUBAOIMBOCTI TIIPUEMCTB arpapHoi chepu MoTpeOyroTh J0IAaTKOBUX
JIOCIT/KEHb, 10 3yMOBJICHO TPHBAIOUMMHU TPaHC(OPMALIMHUMU MIPOLIECAMH B arpapHiii
raimy3i KpaiHMU Ta 3MIHOIO CKJIQJOBHX €IIEMEHTIB Y 3O0BHIIIHBOMY CEPEIOBHIII
(YHKITIOHYBaHHS CUTHCHKOTOCTIOIAPCHKIX TOBAPOBUPOOHUKIB.

Dopmynrweannsa wineii cmammi. MeTOIO JAHOTO JOCIIKEHHS € BUBUCHHS
CYTHICHOTO HAIlOBHEHHSI KaTeropiif, IO 3aCTOCOBYIOThCA Ui XapaKTEPUCTHKU
IHBECTUIIHOT MPUBAOIMBOCTI BU3HAYEHHWX CYO’€KTIB, a TAaKOX TMONHMOJICHHS
METOJIOJIOTTYHMX 3aCca]] MOZICTIOBAHHS IHBECTUIIIMHUX TIPOIIECIB B arpo(pOpMyBaHHSIX,

Buknao ocnoenozo mamepiany oocniocennsa. Y paasHCbKIM eKOHOMIYHIN
Haylll JOBTUMA 4Yac 3aMiCTh TEPMIHY «IHBECTHUII» BHKOPUCTOBYBABCS TEPMIH
«KamiTaabHI BKJIAJCHHS», [0 BUPAXAE BUKOPUCTAHHS (HAKTOPIB BUPOOHUIITBA TIPU
peamizaifii KamiTaJbHUX MPOEKTIB y cdepl peanbHOi BUPOOHHUYOI ISIIBHOCTI.
BBakaemo, 1110 3aMiHa BITYM3HSHUX €KOHOMIYHHMX TEPMiHIB 1HO3EMHUMH JOIIIbHA
Tam, Jie 1€ AIMCHO Ma€ ceHc (Tpu 30epekeHHl A CHaJKOEMHOCTI MapajiebHOTO
BXKMBAHHS BITYU3HSIHOIO TEPMIHY).

IToHATTS «iHBeCTHII» BBIMIIUIM B HAIlle MOBCIKICHHE JXUTTS TOPIBHSHO
HEJABHO, 1 MPAKTUYHO CIIBBIAHOCATh 3 CYKYIHICTIO BUTpAT, SIK1 pEali3yloThCs y
dbopMi TOBrOCTPOKOBUX BKJIQJICHb KamiTany y BUpoOHuYl ¢ouau [1, ¢.6]. Y Ouibm

NOBHOMY BHU3HAYEHHI MiJl 1HBECTUIISIMU DPO3YMIIOTH BKIIQJCHHS PI3HUX BUIIB



pecypciB (MaTepiadbHUX 1 HEMaTepiaTbHUX) 3 METOKO OJIepKaHHS MaOyTHIX BUT1]I
a00 1x 30iabIIeHHs [2, . 11].

[.JI. Cazoneunpr 1 B.M. DBoiluyk BH3HAYalOTh 1HBECTHII] SK CYKYIHICTb
KOIITIB, SIKI peasizoBaHi y (opMi JOBIOCTPOKOBHUX BKJIAJEHb KalliTaly B pi3HI
raaysi eKoHoMikH [3, c. 769].

ITin iaBectumisimu T.B. MaiiopoBa po3yMie ckiagHe W 3MICTOBHE MOHSTTS,
0 IHTETpye B c0O1 Pi3HI €KOHOMIYHI MPOIIECH, K1 BIUTMBAIOTh HA BUPOOHUIITBO,
po3mojal, OOMIH 1 CHOXXMBAaHHS HAI[IOHAIBHOTO TMPOJIYKTY, TOOTO BOHH €
(byHIaMEHTAIbHOIO OCHOBOIO COIIAJIBHOTO PO3BUTKY [4, c. 11].

Mu 3rogni 3 1.B. KonicHukom B TOMy, 110 3a OCTaHHI POKH MiJICHIIAIUCS
TEHJICHIIIT 1HBECTUIIIMHOTO TMpollecy B IanmpueMcTBax arpapHoi cdepu. lle
OOyMOBJICHO BJIOCKOHAJICHHSM HOPMATHBHO-TIPABOBOI 0asu, TPHAHATTAM PSTY
3aKOHIB, 110 CTOCYIOThCS MPHUBATHOI BIACHOCTI Ha 3eMIT0. Jl0 TO3UTHBHUX (PaKTOPIB
HAJIarOJKEHHSI 1HBECTHIIIMHOTO KJIIMATy BIH BIIHOCUThH CIPUSHHS Y (DiHAHCYBaHHI
3eMenbHOT pedopMu, a came (piHAHCYBaHHsSI BHJa4l JEpKaBHUX AaKTIB Ha MPaBo
MPYBATHOI BJIACHOCTI Ha 3€MeEJbHI IUITHKY Ta (POPMYBaHHSI CUCTEMHU PEECTpaIlii paB
Ha HEpYXOMICTh [5].

Ha ocHOBI pe3ynbTariB y3arajgbHEHHs TOTJISAIB BYEHUX OOTPYHTOBAHO TakKe
TPaKTyBaHHS TIOHSTTS «IHBECTHUII», MiJl SKUM PO3YMIETHCS TIepeiada rmpaB BIaCHOCTI
Ha KOIITH a00 00'€eKTH MaiiHa B MIANPUEMCTBAX PI3HUX Taily3ei 1 (hopM BIACHOCTI, 3
METOI0 OJIep’KaHHS MPUOYTKY B MailOyTHbOMY a00 MOCSTHEHHS TEBHOTO €(eKTy.
BcraHoBnieHO, 1110 1HBECTHLIMHA TMOJITHKA TMPEJACTAaBIsiE COOOK  CYKYITHICTh
rOCHOJIAPCHKUX PIIIEeHD, 1110 BU3HAYAIOTh OCHOBHI HAIPSIMKHU KamiTaIbHUX BKJIQJICHB,
3aX0/MM JUIS 1XHBOI KOHIIGHTpAIllii Ha BUPIMIAIBHUX JUIIHKAX, Bl 4YOrO 3ajeXarb
JOCSITHEHHS [JJAHOBUX TEMITIB PO3BUTKY CYCIUIBHOIO BUPOOHHUIITBA, 30aJITaHCOBAHICTD
1 e(eKTUBHICTh EKOHOMIKU, OJICpP)KaHHA HAMOUIBIIIOr0 MPUPOCTY MPOIYKIT i
HAITIOHAJILHOTO JOXO/1y Ha KOXKHY TPUBHIO BUTpAT.

BignoBigHo m0 po3noauty Kamitany Ha (i3WYHUNA 1 TPOIIOBUM, 1HBECTHIIIT
OPUMHATO TaKOX MAUIMTH Ha I1HBECTHIII B MarTepiaibHO-PEUOBil 1 TpOIIOBIi

dbopmax. [lpu 11bOMy BHAUISIIOTHCS 1HBECTUIIINHI TOBapH, 0 SKUX BITHOCSATHCS



CHOPY/KYBaHI BUPOOHWY1 i HEBUPOOHHUI 00'€KTH, yCTaTKyBaHHS M MAaIllMHU, IO
HANpPaBIIAIOTh HA 3aMiHy 200 PO3MIMPEHHS TEXHIYHOTO MapKy, 301IbIICHHS 3aaciB
TOIIIO.

BcraHOBIEHO, IO SKICTH I1HBECTHIIMHOI JISJIBHOCTI, a caMe¢ BTUICHHS
1HBECTHUIIIMHOTO TPOEKTY B JKUTTS, 3aJCKUTh B OCHOBHOMY BiJI OCOOMCTHX 1
npodeciiiHuX sIKOCTeH JroeH, sKl e MpoeKT OyayTh 31MCHIOBATH. 3a KOPAOHOM
e JyXe a00pe pO3yMiloTh 1 TOMY PETEIbHHM YWHOM MiAOUpaloTh YJICHIB
YIPaBIIHCHKOT KOMaH/IU, a/)K€ Kpallle BKJIACTU CBOi KOIITH y BUCOKOMPO(ECiitHy
1 BUCOKOKBaJII(DIKOBaHY KOMaHAY W APYrOpsSAHUN MPOEKT, HIkK 3pOOUTH HABIAKU.
[HBecTOpH CcTaBIATH COO1 32 METY BKJIQJAaTH KOIITH y CBOIO KOMaHAY, MPOBOJIUTH
MOCTIMHE MIABMINCHHS KBalidikarii cBOIX KaJpiB 1 BIOCKOHAIIOBATH CHUCTEMY
YIOPABIIHHSI HUMHU.

Jl>xepenaMu 1HBECTHULIA JUIsl MIANPUEMCTB MOXKYTh CTaTH BJAcHI KOIITH,
1ITb0BE OO/KeTHE (IHAHCYBAHHS, KOIITH CIIBYYaCHUKIB BUPOOHUIITBA, Pi3HI
0e30ruiaTHI MOXKepTBYBaHHsS. KpiM MOHATTS «IHBECTHUII» 3acIyroBy€ Ha yBary
MOHATTS «IHBECTHIIIMHA JISIIBHICTBY», KA € BAXKJIMBHM acCIIEKTOM PO3BUTKY OY/Ib-
AKO1 cpepHr MaTepiaJbHOTO BUPOOHHUIITBA.

JlocmikeHHsT TMOKa3aiu, 10 BHPIMICEHHS 0araTb0X €KOHOMIYHHX 1
COIIIAJIbHUX THUTaHb HEMOXJINBO 0€3 PO3BUTKY I1HBECTHUIIIMHOI isITBHOCTI.
OCHOBHOIO METOK IHBECTUIIIMHOI [JISJIBHOCTI € 3a0e3MeueHHs] HalOUIbII
edeKTUBHUX MIISAXIB peati3allii IHBECTUIIIIHOI CTpaTeTii 1epKaBHy.

Cy0'ekTOM 1HBECTHULIMHOI IISJIBHOCTI € JiepKaBa 4Yepe3 CBOi YCTaHOBU;
rocrnofapchbki  TOBapucTBa (KOMIaHii) 1 Kopmopaiii; (iHAHCOBO-KPEIUTHI
YCTaHOBU; 1HII (PYHKIIIOHATbHI YYaCHUKH.

BuznaueHo, mo y cTparterii 1HBECTHUILIMHOI ISJIBHOCTI Ba)JIMBY POJIb
BiJIITPA€ HAYKOBO OOTPYHTOBAaHE BHU3HAUCHHS TMPIOPUTETHUX  HAMPSMKIB
1HBECTYBaHHsI, 1XHS BIJMOBIJHICTh JEPKABHUM IHTEpecaMm, MPOTPAMHHUM ITiJISIM
HAI[IOHAIBHOTO BIJIPOJIKEHHSI YKpPAiHU, MIBUAKOTO MOAOJAHHS €KOHOMIYHOT KpU3HU
W pocsarHeHHs cTalimizamii ¥ 3pOCTaHHS TMOKAa3HUKIB PO3BUTKY HAPOIHOTO

rocrnogapcCTna.



BcranoBieHo, 1o TepMiH «IHBECTULIWHUN MPOIEC» TICHO MOB’SI3aHUM 3
MOHSTTAM «IHBECTHUIliIiHA MPUBAOIUBICTH, IKE Ma€ B eKOHOMIUHI JIiTepaTypi psaa
NOAIOHUX TPaKTyBaHb: «IHBECTHIIMHUM KIIIMaT», «IHBECTHUIIMHHMN IOTEHIIA.
[HBECTHUITIHMIA TTOTEHITIAN TIPEICTABIIIE COO0I0 CTBOPEHHS CIPHUSATIUBUX YMOB Y
JnepkaBi ISl JOBIpM 3 OOKy 1HBECTOpIB MNpHM BKJIaJACHHI 1HBECTHIIH, a
IHBECTHIIIMHMM  TOTEHIIAJI  XapaKTEPHU3YEThCA  CYKYIHICTIO  00'€KTMBHHUX
nepeyMOB [T 3A1MCHEHHS 1HBECTYBaHHS, sIKI MOKYTh OyTH BUMIpPSIHI i BUpaXeHi
y BUIUISA1 KUIBKICHMX TOKAa3HHUKIB. BBajkaemo, 110 1HBECTHUIIINHY MPHUBAOIUBICTD
MOXHa BU3HAUWTH Ha PI3HUX PIBHAX TOCHOJApIOBaHHS. [HBecTHUIINiHA
NPUBAOJIMBICTh MIANPUEMCTB — 1€ KOMIUIEKCHA CHCTEMAaTH30BaHA KaTeropis, sika
XapaKkTepu3ye 00’ €KT IHBECTHUILIH.

Y mpoueci IOCHIKEHHS TPUHANUIM 0 BHCHOBKY, IO «IHBECTHIlIHHA
MPUBAOJIMBICTEY» - 1€ CYKYMHICTh YMOB (€KOHOMIYHMX, MPABOBHX, MOJITUYHHX,
COILIIAJIbHUX Ta 1H.), sIKI CTBOPEHO JEP>KaBOIO JJIS BCIX Cy0'€KTIB rOCIOIaplOBaHHS,
a TaKOX 1HO3EMHUX 1HBECTOPIB, JIJI1 BUT1JIHOTO BKJIQJICHHSI 1HBECTHI[IN 3 METOIO
PO3BUTKY HalllOHAJIHHOT €KOHOMIKHM B LIJIOMY Ta MiAMPUEMCTB 30KpeMa.

Bu3zHayeHo, 1110 Ha 1HBECTULIIMHY NPHUBAOJIUBICTh BIUIMBAIOTH P (PaKkToOpiB
TaKUX fK: Taly3eBl, TEPUTOPiaTIbHI, IHAUBIAYyalIbHI 1 3aranbHi. ['amy3eBi dakTopu
XapaKTEePHU3yIOTh PIBEHb OOOPOTHOCTI, KaIiTaJOEMKICTh KOINTIB, SKi BKJAJCHI B
NEeBHUM BUJI JisUIbHOCTI. [0 TepuTopianbHuX (DAKTOpIB HaANEXKaThb HASBHICTh
CUPOBUHHU, poOOYOi CHUJIM, PUHKIB 30yTy, 1 iHmHKX. [HAMBIAyanbHi (axTopH
BU3HAYAIOTh HAsBHICTb 3€MEJbHUX PECypCiB, BHUPOOHUYUX TMOTY>KHOCTEH,
PUHKOBOI OIIHKHK, MICUb pO3TalllyBaHHS, OIIHKM PHU3UKIB 1 I1HIIMX. 3arajbHi
(dbakTopu BH3HAYAIOTH IHBECTHUIIIWHUN KIIMAT KpaiHW; a caMme: €KOHOMIUHY W
NOJIITUYHY CTaOUIbHICTh, PO3BUTOK MIXHAPOJHUX YMOB CTpaxyBaHHS TOIIO.
[HBecTuIliliHy TTPUBAOIMBICTE HEOOXITHO PO3TIIANATA HA PIBHI KpaiHW, PETiOHY,
rayrysi, miAIMPUEMCTBA - 10 1 OyZeMo BBaKaTH «PIBHEBUM Tiaxomaom» (puc. 1).

[HBecTHIliliHy NpPUBAOJMUBICT HAa MAKpPOPIBHI MOYKHA OXapaKTEepU3yBaTH
HACTYITHUMHU KPUTEPISIMH: TOJITHYHA CTaOUIBbHICTh Ta ii mependadyBaHICTh Ha

Mai0yTHE; OCHOBHI MAaKpOEKOHOMIYHI TMOKAa3HUKH, IO XapaKTepU3ylTh CTaH



HAI[IOHAJbHOI EeKOHOMIKHM (piBeHb 1HQUIALI, TEeMIH 3POCTaHHS BaJOBOTO
BHYTPIIIHBOTO TPOJIYKTY, HOTro 0OCATH, MPOIEHTHI CTaBKH pediHaHCYyBaHHS
HamionanpHoro 6anky Ykpainn).

BaximBowo CKIag0BOIO 1HBECTHIIMHOI MpUBAOIUBOCTI € 1HBECTHUIINHI
pU3UKHM, HasSBHICTh SKUX BH3HA4Ya€ MMOBIPHICTh HEMOBHOI  peai3alii
IHBECTHUIIIMHOTO TIOTEHIaTy. |HBECTULIMHUN pU3UK BigoOpaxae IOIIIbHICTh
3MIACHEHHS KalliTalOBKJIAACHb Ha JaHId TepuTopii, WMOBIPHICTH BTpPaTU
IHBeCTHUIIIM ab0 JOXOAy BiJ HHX. Moro CKIagoBUMH € CHCTEMA PH3HKIB,

MOB'SI3aHUX 3 ISUTBHICTIO MiAIPUEMCTBA.

[aBecTuiitna mpuBabIIMBICTh

3a piBHEM 00'€KTy | 3acryneHro nopiBHAHHA 00'€KTIB
1HBECTYBaHHS 1HBECTYBaHHS
AbcomtoTHa [TopiBHsUIBHA CaiToBa:
- €KOHOMIKH B IIJIOMY

A 4

- OKPEMOTro BUPOOHUIITBA

HauionanbHa:
- EKOHOMIKHU B LIJIOMY
OKPEMOIo BUPOOHUIITBA

A 4

PerionanpHa:
- €KOHOMIKH B IIJIOMY
OKpPEMOTro BUPOOHHUIITBA

A 4

Ha piBHi mianpuemcTsa:
»| - EKOHOMIKH B LILIIOMY
- OKpeMOro BUpOOHHUIITBA

Puc. 1. Knacudikarrist iHBeCTUIIIHHOT TPUBAOIMBOCTI
BcranoBneno, 1mo piBeHb I1HBECTHIIMHOI NPUBAOIMBOCTI € OJHUM 3

HaWBXUIMBIIIMX TIOKA3HUKIB 3araJlbHOEKOHOMIYHOI CHUTyallli ¥ TNEepCHeKTHB

PO3BUTKY €KOHOMIKH B IIiJIOMY i1 arpapHoi cdepu 30KkpeMa. 3pOCTaHHs 1HBECTHUIIIN



BUCTYTMA€ OJHUM 3 BU3HAYHUX (aKTOpiB 3a0e3neyeHHs e()EeKTHUBHOTO PO3BUTKY
arpapHoro Oi3Hecy, TIJIBUINEHHS SIKOCTI KHUTTSA CUTBCBKOTO HACEJICHHS,
MOJIEpHI3aIlii TEXHOJIOT1YHOT 0a31 Ta OCHOBHMX (DOH/IIB.

Busznaueno, 1o iHBeCTHIIIHY NMPUBAOIUBICTD MATPUEMCTB arpapHoi cdepu
MOXHA ITIBUITYBATH TaKOX IMIISTXOM BIIHOBJICHHS IHBECTUIIIMHOTO MOTEHINATY 3a
PaxyHOK IMOCUJIEHHS POJIl BIACHUX JIKEpeN - aMmopTu3ailii Ta npuOyTKy. s uboro
HEOOXITHO YCYHYTH AUCHAPHUTET I[iH Ha TPOAYKIIO CUTBCHKOTO TOCIOIApCTBa,
3MEHIIUTH TOJATKOBUN THUCK, PECTPYKTYpPU3YBaTH OOprH, BKIIOYAIOYU IXHE
CIIMCaHHS i IPOJIOHTAITIIO.

o6 e(hEeKTUBHO YIIPaBJISITH 1HBECTHUIIHHOIO puBaOIUBICTIO,
HIIPUEMCTBY arpapHoi cdepru HEOOX1JIHO BU3HAUMTHU 3arajibHi ¥ crenudidHi
(dhakTOpH BHYTPILIHBOTO CEPEOBUINA, 1110 BILUIMBAIOTH HA PiBEHb MPUOYTKOBOCTI U
pHU3HKY. Y MpoIect JOCHIKEHHS HAMH BUIICHO (PaKkTopH, 10 poOISITh HAUOIBII
BIIUYyTHUM BIUIMB Ha NPUOYTKOBICTb Ta PHU3UK I1HBECTYBAaHHS IIJIIPUEMCTB
arpapHoi cgepu: BUOIp (PIHAHCOBUX I1HCTPYMEHTIB, CTYIIHb KOHIIEHTPALIil
BUPOOHMIITBA, TIPOJYKTOBA CIPSMOBAHICTh, 1HHOBAIlli, MEHEKMEHT, HAJIHHICTh
CTPYKTYpHU TOCTadyaHHs ¥ 30yTy. ¥ KOXKHOMY 13 3a3HAUE€HHUX EJIEMEHTIB MOXHA
BUJIIITUTH (PAKTOPH PUBHUKY ¥ MPUOYTKOBOCTI.

BaxxnuBe wMiciie B mpoleci 1HBECTyBaHHA 3aiimMae BuOIp (piHAHCOBHUX
1HCTpyMeHTIB. [linnprueMcTBO arpapHoi chepu 3anexHO Bl CBO€EI MPaBOBOi (hopmu
i moTrped MOke eMiTyBaTh Di3HI BUAM (DOHIOBUX IHCTPYMEHTIB, MPOMOHYIOYH
1HBecTopaM (OpMyBaTH IHBECTHUIINHUN MOpPT(]esib HIHHUMHU HanepamMu 3 pi3HUMHU
PIBHSIMU JIIKBIJTHOCTI, pU3UKY ¥ MPUOYTKOBOCTI Y BIJIMOBITHOCTI 3 HOTr0 Oa’KaHHSAM.

BcraHoBiieHo, 110 MakCMMAIBGHOK 1HBECTHIIIMHOIO TPHUBAOIMBICTIO BOJIOIIOTh
BEJIMKI MIANPUEMCTBA 3 OUIBIIMMH OOCSTaMUd BUPOOHHMIITBA, BHUCOKHM PIBHEM
penTabenbHOCTI. Benmki  CUThChKOTOCTIONApChKl  MIAMPHUEMCTBA Ty>Ke TPUBAOIMBI IS
1HO3EMHHMX 1HBECTOPIB, TOMY ITI0 € MOXKJIMBICTb OOpPOOJATH JECSATKH THCSY TEKTapiB y
PI3HMX PErioHaX, IO 3HWKYE 3aJISKHICTh Bifl MOTOAHO-KIIMATHYHMX YMOB 1 JIO3BOJISIE
PO3LIMPUTH HAOIP KYJIBTYP, 3aCTPaXyBaTUCS BiJ] HETATUBHOI PUHKOBOI KOH FOHKTYPH Ha Ty

a00 1HIITy MPOAYKIIIIO, @ TAKOXK 3a0€3MeUNTH BUCOKY ©(DEeKTUBHICTh BKJIQJICHUX THBECTHUIIIMN.



[aBecTHiiiHa TPUBAOIUBICT MiMPUEMCTB arpapHoi cpepu MpOsSBISETHCS
BIJIMOBIIHICTIO XapaKTEPUCTUK iX (hIHAHCOBO-MAaWHOBOTO CTaHy W BHPOOHHYO-
rOCIOJIApCHKOTO TOTEHIIAly 1HTepecaM MOTEHIIMHUX 1HBecTopiB. BoHa sBise
co0010 HAJA3BHYAHO €MHE 1 OaratorpaHHe MOHATTS, a ii OI[iHIOBaHHS — CKJIATHUAN
MPOILIEC, METOAOJIOTIA 1 TEXHOJIOTIS SIKOrO MOKU 10 OCTATOYHO HE BHU3HAUECHI Ta €
MPEIMETOM aKTUBHUX HAYKOBHUX JOCIIIKEHb.

BuBdeHHs 1 y3araabHEHHS HAyKOBHUX JDKEpEN, MPUCBIYCHUX MPoOIeMam
aHaJi3y 1HBECTHUIIIHHOI IMPUBAOIMBOCTI IIANPUEMCTB arpapHoi cdepu, 1mo Oyio
3MIMCHEHO Yy TMpolecl AUCEPTAIliMHOIO JOCIHIJKEHHS, JOBEJIO JOILUIBHICT
PO3ILIMPEHHS 1 MOTJIMOJICHHST MOro Cy4acHUX METOJOJIOTIYHUX 3acajl. 30KpeMa
OyJ10 BUSBIECHO HEOOXIIHICTh (POPMYIIFOBAHHSI OCHOBHUX MPUHIIMITIB OI[IHIOBAHHS
1HBECTULIIMHOI TPUBAOIMBOCTI, OOIPYHTYBaHHS y3arajibHEHOI CXEMH aHATITUYHOTO
pollecy, BU3HAYEHHS OCOOJMBOCTEH OIIHOK JUIsi PI3HUX TPyl 1HBECTOPIB,
CUCTEMATHU3allll METO/IIB 1 IHCTPYMEHTIB aHaJi3y, YIOCKOHATICHHS 1H(OpMAIlIITHOTO
3a0€e3Me4eHHsI OLIHOK TOIIO.

BcranoBinieHo, 110 OIliHIOBaHHS 1HBECTUIIIMHOT TPUBAOIMBOCTI MANPUEMCTB
arpapHoi cepr Mae TPYHTYBATHCS HAa HACTYMHUX MPUHIUIAX: Y3TOKEHICTH
JU3aifHy Ta HACHYCHOCTI aHAJIITHYHOTO TMPOIEeCy 3 MoTpedaMu MOTEHIIMHUX
IHBECTOPIB; IHAMBIAYAJIBHICTh BIAOOPY OIIIHOYHUX 1HJAUKATOPIB 3aJCKHO BIJ
0COOJIMBOCTEN TUIAHOBAHMX 1HBECTHUI[IM; YMOXKIIMBICHHS HNPUUHSTTS OCTATOYHOTO
YOPABIIHCHKOTO pIMIEHHS TO pe3yJbTaTax OIHOK; 3a0e3MeYeHHs] MPO30POCTI
OLIIHOYHOTO MPOILIECY, MPOCTOTH 1 3pO3yMUIOCTI METOJUYHMX MiAXOMAIB 10 HOro
3MIMCHEHHS; ypaXyBaHHS y MPOIIECI OIIHIOBAHHS XapaKTEPUCTUK 1HBECTUIIIHHOTO
KJIIMaTy Jep>KaBU 1 pErioHy, I1HBECTHIIIHOI mNpuBaOIUBOCTI ramy3i Ta
e()eKTUBHOCTI 1HBECTHIIIMHMX TMPOEKTIB SK YWHHUKIB, 110 BIUIMBAIOTh Ha
IHBECTHIIIHHY TPUBAOJIMBICTD MiAIpreEMCTBa [6].

Y mpomeci 1HBECTHUIIMHOI ISJIBHOCTI MOXE BHHHKATH 0araTo 1HIIHX
1HTEepeciB 1 IiJiel, Ha 3a0e3MEeUeHHS SKUX CIPSIMOBYBATUMYTHCS 1HBECTHUIIIMHI

MOTOKH. IX NOTPi6HO BpaxoByBaTH IIPH OLIHIOBAHHI IHBECTULIHHOT NPUBAGIMBOCTI



MIIIPUEMCTB arpapHoi cdepu Ta Ha Il OCHOBI (opmMyBaTH alrOpUTMHU
aHAIITHYHOTO MPOIECY, CUCTEMY OLIIHOYHUX KPUTEPIiB 1 0OOMEKEHb.

BcranoBiieHo, 1110 B SKOCT1 €IMHOTO KOMILIEKCHOTO KPUTEPIIO OLIIHIOBAHHS
IHBECTHIIIIIHOI ~ MPUBAOIMBOCTI  MIANPUEMCTB  arpapHoi  cdepu  coif
BUKOPHCTOBYBATH y3araJibHIOIOUMN MOKA3HUK, Y IKOMY BPaXxOBYIOThCS BIATOBITHO
JI0 BaroMoCTI Psiji IHIIUX TMOKA3HHWKIB, SKI B1I0OpakalOTh €KOHOMIYHI IHTEPECH
1HBECTODIB.

VY mporeci JOCHIIKEHHS HAMH 3alpONOHOBAHO MiJAXiJ O BU3HAYCHHS
KOMILJIEKCHOT'O 1HTETPOBAHOT'O KPUTEPIIO Ha OCHOBI CUMO103y MaTPUYHOI 1 OAJTbHOT
omiHOK. Llel miaxinx € HaWOUIbII 3pYYHUM Yy BUKOPUCTaHHI, 3PO3YMUIMM IS
KOpPHUCTYBauiB iH(MOpMAIlil Ta TaKUM, 1110 YMOXJIMBIIIOE BCEOIYHY 1 SKICHY OIIHKY,
JO3BOJISIE  BpaxOBYBAaTW MIHJIMBI yMOBM BHYTPIIIHBOIO 1  30BHILIHBOTO
1HBECTHIIIITHOTO CepeIOBUIIIA MiAMPUEMCTBA, a OTXKE 1 € €PEKTUBHUM 3 TOUKH 30pY
NPHUIHATTS yIPaBIHCHKMX pillleHb. Moro peanisamis Mae 3MifiCHIOBATHCS IO
TaKUX eTarnax: MepIInid eTan: BU3HAUYCHHS KOMIUIEKCY OIIHOYHHMX TOKa3HUKIB, 1110
MOEIHYBATUMYThHCSL Y €MHOMY KOMIUIEKCHOMY KpPHTEpii, Ta MOALI iX Ha TPynu
OLIHOK  (HampuKiaja, aHal3 MPUOYTKOBOCTI;  OLIHIOBAHHS  (DIHAHCOBO-
€KOHOMIYHOT'O CTaHy; BUBUYECHHs BHYTPIIIHIX YMOB (DYHKIIIOHYBaHHS; OI[IHIOBaHHS
30BHINIHBOTO CEPEIOBUINA, BU3HAYCHHS MOTEHIlAy PO3BUTKY 1 T. 1H.); APYrUit
eTaln - paHXyBaHHS OIL[IHOYHUX MOKA3HMKIB IO TPHOX PIBHSAX 32 iX BILUIMBOBICTIO HA
pe3yNbTaTH OIIHIOBaHHS Ta (OPMYBaHHS MATPHIll, M0 MICTUTh TMOKA3HUKUA —
HE3HAuHI; BIAHOCHO BILJIMBOBI, BUPIIIAJbHI; TPETIH eTanm - OOYUCIEHHS 3HAa4YeHb
KO>KHOTO TIOKa3HWKAa, BU3HAYEHHS iX BIJAMOBIIHOCTI HOpMaTHUBaM, €TaJOHHUM
3HAUEHHSAM 3TiIHO METOAWKH (DIHAHCOBOTO aHaji3y, IHIIUM MPUHHATAM
OpiEHTHpaM, OOYMCIICHHS BIIXWICHb TOIO; YETBEPTHM e€Tam - OILIHIOBaHHS
KOXXHOTO TIOKa3HMKA y Oajax 3a TaKuM MPUHIMIOM: He3HauHi — Big 0 g0 3 GamiB
3aJIeKHO BIJ X SIKOCTEH, BUBHAUYCHUX HA MOTIEPEIHHOMY €Tarll; BiTHOCHO BIUTMBOBI
— Big 0 mo 6 Gami; BupimansHi — Big 0 mo 10 OGamis. Ilpu 1pboMy yacTuHa
MOKA3HUKIB, SIKI HE MAlOTh BIUTMBY MPUBAOIUBICT, HE OLIHIOETHCS B3araii; M’ ATUl

eTarn - OOYHCJEHHS CyMH OajiB MO yCid CYKYIHOCTI OOYMCIIEHMX IMOKa3HHKIB,;



MocTwuii eTan - BU3HAUYEHHA KIJIbKICTh OajiB 3a cepelHIiM apu(PMETUYHUM IO yCiX
OIIIHOYHUX MOKA3HUKIB.

IIpu anamizi 1HBECTHIIHHOI NPUBAOIMBOCTI KOHKPETHOTO ITiAMPUEMCTBA
BU3HAYCHO, 110 y3arajJlbHCHA OIlIHKA IHBECTHIIIMHOTO KJIIMaTy Ma€ APYTOpsaHE
3HaueHHA. HaToMiCTh BIUIMBOBOCTI HaOyBa€ MOTJMOJICHE OIIHIOBAHHS OKPEMHUX
KpUTEPIiB KJIIMaTy, 110 BHU3HAYAIOTh 30BHIIIHI YMOBH ISJIBHOCTI MiATPHEMCTB
arpapHoi cgepu EKOHOMIKH. 3a pe3ynbTaTaMd JOCHIIKEHHS OOIPYHTOBAHO
KOMILJIEKC ~ HAaCTYIIHUX  KPHUTEpiiB:  piBEHb  JEPKaBHOTO  PEryJlOBaHHS
arpoBUPOOHUIITBA; OOMEXKEHHSI y4acTi IHBECTOPIB y MPOBAIKEHI OKPEMUX BH/IIB
JTISJIBHOCTI  Ta TMpUJI0aHHI TEBHUX BHUJIIB AaKTHUBIB, MICIE YKPaiHCHKOIO
arpoBUPOOHUIITBA Y CBITOBIH 1 perioOHANIbHIN criemiani3alii Ta GopMyBaHHS IMITKY
BITYM3HSHOIO TOBapOBUPOOHHMKA HA BHYTPIIIHHOMY 1 30BHIIIHBOMY pPHHKaX;
cuTyallii Ha (1HAaHCOBOMY PUHKY Ta IMOJIOXKEHHS arpapHOro Oi3Hecy y peWTHHrax
KOpHUCTYBauiB ()iHAHCOBUX PECYPCIB.

Bukonani mocmipKeHHS JO3BOJWIM  Y3arajlbHUTH aJTOPUTM  aHai3y
(1HaHCOBO-€KOHOMIYHOTO CTaHy y TIpOIeCci OI[IHIOBaHHS  1HBECTHUIIAHOT
NMpuBaOIMBOCTI MIANPUEMCTBA arpapHoi cdepu, 110 MOJJaHO Ha puc. 2.

[Ipotre, ciig BiA3HAYUTH, MO0 HE BIPHO 3BOJAUTH IHBECTHUININHY
MPUBAOJIMBICTh JIMIIE JO XapaKTEPUCTUKH (PIHAHCOBOTO CTaHY, OCKUIBKU II€
3BYXKY€ XapaKTEPUCTUKY MPUBAOIMBOCTI, sIKa BKJIIOUYAE 111€ BUPOOHUYI 1 COIliaIbHI
pE3yNbTaTH TOCIOAAPCHKOT ISNIBHOCTI, MOTPeOye OIIHIOBAHHS MAapKETHHTOBOI
po0OTH TOIIIO.

BcranoBieHo, 1110 10 OCHOBHUX HE (DIHAHCOBUX XapaKTEPUCTUK poOOTHU
MNIATPUEMCTBA, fAKI CJiJ BHBYATH Yy TPOIECl OIIHIOBAHHSA 1HBECTHUIINHOI
NpUBaOJIMBOCTI, BITHOCSATHCS TaKi: BUKOPUCTAHHS MIAMPUEMCTBOM Yy TpOIEC]
BJIACHOI TOCIOJApPChKOI ISJIBHOCTI CYYaCHUX I1HHOBAI[IMHUX TEXHOJOTIN
BHUPOIIYBAaHHS CUIBCHKOTOCIONAPCHKUX KYJIbTYP, PO3BEACHHS Xya00u 1 MTHIl,
nepepoOKu 1 30epiraHHs arpapHoi NPOAYKIlii; HasiBHA MPaKTHUKa BIIPOBAKEHHS

HOBUX BHUCOKOC(PEKTUBHHUX €HEPTO- 1 PECypCcO3a0UIa)KyI0UNX TEXHOIOT1H.
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Puc. 2. Anroputm aHamnizy GpiHaHCOBO-€KOHOMIYHOTO CTaHy IMiIPUEMCTBA
arpapHoi cepu y TIpoIieci OIIIHIOBAaHHS HOTO 1HBECTUIIIMHOT TPUBAOIMBOCTI

BaxxnmuBuMu € TakoX BIAMOBIIHICTH OpraHi3alliiHO-TIPaBOBOTO CTATyCy
yMOBax peaizalii TNJaHOBAaHUX I1HBECTHUIlIM; BIAMOBIIHICTh OpTaHizaliiHOI
CTPYKTYpH 1 CTPYKTYypH YyIpaBIiHHS TOTpeOaM I1HBECTUIIIHHOTO MPOEKTY Ta
1HTEpecaMm iHBecTOopa; (GOpPMyBaHHS MAPTHEPCHKUX BIJHOCHUH y KOJICKTHBI 1
rOTOBHICTh BHUKOHABI[IB TpaIlOBaTH B YMOBax 3MIH 3acaj IisJIbHOCTI MiCJs
BHECEHHs TUIAHOBAHMX 1HBECTHUIIM; HAJaroJKeHiCTh CUCTEMH BHYTPILIHIX
KOMYHIKaIlli, €JeMEHTIB KOHTPOJIHTY, YNPaBIIHCHKOTO OOJIKY 1 3BITHOCTI;
J1JIOBa pemnyTanis 1 013Hec-1M1JIK NiANPUEMCTBA 1 HOT0 KepiBHUKIB TOUIO.

JlocmpKeHHS IMoKa3ajiu, Mo JUIS MiABUIICHHS ¢()eKTUBHOCTI 1IHBECTHIIIHHUX
MPOIECIB Y MIANPUEMCTBAX arpapHoi cdepu, BHU3HAYCHHS 1 BIPOBAIHKCHHS

HAWOUTBII Cy4YacHHX BHUCOKOPEHTAOEIbHHUX, €HEepPro- 1 pecypco3depiralounx



TEXHOJOTIM CIiJ] BUKOPUCTOBYBATH KOMIUIEKCHUN METOAMYHUN MIAXIA A0
BU3HAYCHHS 1HBECTHUIIHHOT TPUBAOIMBOCTI JIJIS TATPUEMCTB arpapHoi chepu.

Ha xoxHOMy 3 eTamniB KOMIUIEKCHOT €KCIEPTU3U HEOOXIIHUM € 3aTy4eHHS
npoBifHUX (axiBIiB O CHOUTBHOI pPO3POOKHM 1 BUKOPHCTAHHSA CY4YacHHX,
aJeKBaTHUX  OaraToakTOpHMX, HAYKOBO  OOIPYHTOBAHMX  METOJIUK 3
BUKOPUCTAHHSAM CYYaCHUX KOMII'IOTEPHUX MpPOrpam, Kl 3MOXKYTh 3a0€3MEUUTH
OaraToakTOpHUI aHai3 1 KOMIUIEKCHUNA HAYKOBUU MiX1A A0 €KCIEPTHOI OI[IHKU
HAyKOBOTO, HAYKOBO-T€XHIYHOTO, TE€XHOJIOTTYHOTO, €KOJIOTIYHOTO 1 €KOHOMIYHOTO
ACTICKTIB Ta IMEPCIICKTUB BIIPOBAKCHHSI IHBECTHIIIMHUX MPOEKTIB [7]..

Bucnoeku i3 uvozo oOocnioycenna. IuBecTuliiiHa TpPHUBAOJIMBICTH Ha
MaKpOpiBHI TpEACTaBlii€ COOOI0 YMOBH, SIKI CTBOPEHO JEp>KaBOKO Jisi BCIX
Cy0'eKTIB TOCMOJApIOBaHHS, a TAaKOXX 1HO3EMHHUX I1HBECTOPIB, MJI BUT1IHOTO
BKJIAJICHHS 1HBECTHUIIMHUX PECYPCIB 3 METOIO PO3BUTKY HAI[IOHAIBHOI €KOHOMIKH
B IUIOMy Ta arpapHoi cdepu 30Kkpema. I[HBecTHIliiiHY NpuUBaOIMBICTH Ha
MaKpOpiBHI MOXHa OXapakTEepPU3yBaTH HACTYIHUMH KPUTEPISIMU: TOJITUYHA
CTaOUIbHICTh Ta ii mependauyBaHICTh HAa MaWOYTHE; OCHOBHI MOKAa3HUKH, IO
XapaKTEepHU3ylOTh CTaH arpapHoi c¢epu, NPOLEHTHI CTaBKH peQiHaHCYBaHHS
IIEHTpaJbHOTO 0aHKy YKpainu, 1ediruT 010 KETy TOIIIO.

OniHOBaHHS 1HBECTUIIIMHOT MPUBAOIMBOCTI MIAMPHUEMCTB arpapHoi chepu
€KOHOMIKHM CIIIJI 3A1MCHIOBATH 3 MAaKCUMaJbHUM ypaxyBaHHSM 1HTEpECIB
MOTEHIIMHUX 1HBECTOPiB; TMepeadavaTd I1HAMBIAYaTbHUNW TMIAX1A 10 BimOopy
OLIIHOYHUX 1HAMKATOPIB, YMOXJIUBIIOBATU MPUUHSTTS YNPABIIHCHKOTO PIILICHHS
3aBIAKH  3aMPOBAHKCHHIO 1HTETPOBaHOTO KOMILUIEKCHOTO KpUTEPIIO,
3a0e3mnedyBaT MPO30PICTh OIIHOYHOTO MPOIECY Ta BPaxOBYBaTH BHYTPIIIHI Ta
30BHIITHI XapakTepucTHKU. OOOB’I3KOBOIO CKJIAJIOBOIO OI[IHOK MAa€ CTaTHU CHUCTEMa
aHATITHYHUX OOMEXKEHb — BH3HAYCHHS KPUTUYHUX 3HAYCHb TPOBIIHHUX
MOKA3HUKIB, SIK1 TOKa3YIOTh HEMOKIIMBICTh BUKOHAHHS IIIJIEH 1HBECTOPA Ta 3a SKUX
1HBECTHI[IiHA TIPUBAOIUBICTh OIIHIOETHCA SIK HE3aJ0BUIbHA. AHa3 (piHAHCOBO-
eKOHOMIYHOTO CTaHy 1 MOTEHI1aly PO3BUTKY MIANPUEMCTBA CIIijl 3aCHOBYBaTH Ha

JWHAMIYHOMY TIPUHIUII MMOPIBHSJIBHOI MPUBAOIMBOCTI 1 3/IIMCHIOBATH Ha OCHOBI



pPETPO-KpUTEPIiB 1 MEPCHEKTUBHUX OIIHOK 3 YpaxyBaHHSIM BIUIMBY IJIAHOBAaHUX
iHBecTuiiil. @dopMyBaHHS i1€BOi CHUCTEeMH 1H(oOpMaIliiHoro 3a0e3meueHHs
1HBECTHUIIIMHOI TPUBAOIMBOCTI MIAMPUEMCTB arpapHoi chepu T03BOJISIE CKOPOTUTH
BUTpPATH Ha TMEPEeAIHBECTULIMHIA CTafil; MIHIMI3yBaTH pPH3UK HE3BOPOTHUX
IHBECTHIlI; CYTTEBO IMIJBUIIUTH SKICTh IHBECTHULIMHUX TMPOMO3MUIIA Ta
3a0€3MeUYNUTH iX KOHKYPEHTOCIIPOMOKHICTb.
bioniocpaghiunuii cnucox.
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CYIIHOCTb HHBGCTHHHﬁ, I/IHBCCTI/II_II/IOHHOI\/’I JACATCIIBHOCTH W HMHBCCTHIIMOHHBIX



MIPOIIECCOB B MPEANPUITHSAX arpapHoi cdepbl. OnpeneneHbl METOI0IOTHIECKUE
MPUHIIUIIBL  ONPEAECTICHUS] WHBECTHUIMOHHOW IPUBJIEKATEIBHOCTH MNPEAITPUATUI
arpapHoii cepbl, YCOBEPIICHCTBOBAaHbl METOJbl OIEHHWBAHMS MHBECTUIIMOHHOU
MPUBJICKATEILHOCTH arpapHbIX (HOpMUPOBaHMK, OOOCHOBAHO TIOKA3aTeld |
MHMOPMAITMOHHYI0 0a3y HCCIEeOBAaHUS WHBECTUIIMOHHOW MPUBJIEKATEIHLHOCTU
NPEANPUATHN arpapHoOu cdepsl.

KiroueBble ciaoBa: arpapHas cdepa, WHBECTUIIMH, WHBECTUIIMOHHBIN

KIMMAaT, MHBCCTUIHUMOHHASA ITPHUBJICKATCIbBHOCTD, aIrpapHBIC d)OpMI/IpOBaHHH.

L.l1. Mykhaylova, P.N. Maydanevich. Theoretical and Methodological
Basics of Investment Attractiveness Formation for Agrarian Enterprises

The study is devoted to the formation of mechanisms and instruments to
increase investment attractiveness of enterprises of the agrarian sector. Essence of
investments, investment activity and investment attractiveness were studied. It is
established that the investment attractiveness of the macro-level represents the
conditions created by the state for all economic entities, as well as foreign
investors for investment of resources for the development of the national economy
in General and agriculture in particular. Investment attractiveness at the macro
level can be described by the following criteria: political stability and its
predictability for the future; the main indicators characterizing the state of the
agrarian sector, the interest rates of refinancing of the Central Bank of Ukraine, the
budget deficit, etc.

Methodological bases of agrarian sector enterprises’ investment
attractiveness estimation were identified. It is established that the evaluation of
investment attractiveness of enterprises of economy’ agrarian sphere should: be
carried out with maximum consideration of the potential investors’ interests; to
provide for an individual approach to the selection of evaluation indicators, to

enable management decision-making through the introduction of the integrated



complex criterion, to ensure transparency of the evaluation process and take into
account the internal and external characteristics.

Mandatory component ratings should be a system of analytical limitations -
determination of critical values of the leading indicators showing the impossibility
of fulfilling the investor’ and the investment attractiveness’ goals is assessed as
unsatisfactory. Substantiated methods of investment attractiveness of agrarian
formations’ evaluation, defined the indicators and information base of analysis of
investment attractiveness of enterprises of the agrarian sector. Revealed tendencies
of agrarian enterprises’ development, the analysis of agricultural enterprises’
investment resources usage, evaluation of investment attractiveness of agricultural
enterprises were developed.

Key words: agrarian sphere, investments, investment climate, investment

attractiveness, agrarian formations.



